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ASSIGNMENT OF LEASES AND RENTS

THIS ABSOLUTE ASSIGNMENT OF LEASES AND RENTS dated September 18, 2024, is made and executed
between Bridgeport Boatyard Holdings LLC, whose address is 108 Ferry Rd., P.0O. Box 714, Bridgeport, NJ 08014
(referred to below as "Grantor™) and Columbia Bank, whose address is 900 White Horse Rd, Voorhees, NJ 08043
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, transfers, grants, sets over and conveys to

Lender all of Grantor’s right, title, and interest in and to the Leases and Rents from the following described Property
located in Gloucester County, State of New Jersey:

See Schedule A, which is attached to this Assignment and made a part of this Assignment as if fully set forth
herein,

The Property or its address is commanly known as 118 Ferry Road, Bridgeport, NJ 08014, The Property tax
identification number is Block: 305 / Lot: 7.

This is an absolute assignment of Leases and Rents made in connection with an obligation secured by Property.

THIS ASSIGNMENT IS GIVEN IN CONNECTION WITH GRANTOR'S AGREEMENTS REGARDING (1) PAYMENT OF THE INDEBTEDNESS AND
{2) PERFORMANCE QF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UMDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all righls or defenses arising by reasan of any "one action” or "anli-deficiency” law, or any other law
which may prevent Lender from bringing any action against Granlor, including a claim for deficiency to the extent Lender is otherwise entitled to
a claim for deficiency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power ol sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Leader need not tell Borrower about any action or inaction Lender takes in connection with
this Assignment. Borrower assumes the responsibility for being and keeping informed about the Praperly. Borrower waives any delenses that
may arise because: of any action or inaction of Lender, including without limitation any lailure of Lender to realize upon the Property, or any delay

by Lender in realizing upon the Property. Borrower agress to remain liable under the Nate with Lender no matter what action Lender lakes or
fails to take under this Assignment.

PAYMENT AND PERFORMANCE, LICENSE TO COLLECT. Except as otherwise pruvided in this Assignment or any Related Documents, Granlor
shall strictly perform ail of Grantor's obligalions under this Assignment. So lang as there shall exist no Event of Defaull hereunder or under tha
Nole or any Related Docurnents, lhere is raserved to lhe Granlar a license to collect as they become due, but not prior to accrual, all rents,
income, issues and profils from the Property and the proceeds of rent and other insurance and io retain, use and enjoy the same and ta apply
such renls, issues, income and prolils, o the payment of (A) the cost of all such alleralions, renovations, repairs, replacements and
maintenance and expenses incident fo taking an relaining possession of the Propery and the management and operation thereoi, and keeping
the same insured, (B) all taxes, charges, claims, assessmenls, water rents, sewer renls and any other liens on the Properly, and premiums for
said insurance, with interest on all such items and {C) lhe repayment of the Indebtedness herein described when due and pavable, together
with all costs and reasonable altorneys' fees, before using any parl of the same for anhy olher purpose. Upon the occurrence of an Event of
Default under this Assignmant, The Note or any Related Docurnents, such license granled 1o the Grantor shall be immediately revoked withoul
further damand or nolice from the Lender.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE LEASES AMD RENTS. With respect 10 the Leases and Renls,
Grantor represents and warrants to Lender that:

Ownership. Grantor is entilled lo receive the Leases and Renls free and clear of afl righls, loans, liens, encurmbrances, and claims excepl
as disclased ta and accepled by Lender in wriling.

Right to Assign. Granlor has the full right, power and authority o enler inlo this Assignment and to assign and convey the Leases and
Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveysd the Leases and Rents to any ather parson by any instrument now in
forca.

No Further Transfer. Grantar shall not alter, modify or change the terms of said Leases without Lender's prior wrillen cansent. At
Lender's requesl, Grantor shall assign and transfer fo Lender any and all subsequent Leases upon all or any part of the premises described
in said Leases or sald Related Documents and shall execute and deliver all such further assurances and assignmenls in the Property as
Lender shall from time to time reguire.

No Default. The leases are in full force and eHect and have not been amended, madified or ferminated. No Event of Default {or evenl
which with the giving of notice or passage of time would be an Sverl of Pefault) has aucurrsd.

LENDER'S RIGHT TQ COLLECT LEASES AND RENTS. Notwithstanding the provisions hereof under lhe heading "Payment and Performance:
License to Coliect.” Lender is hereby given and granted the following rights, powers and authority:

Natice to Tenants. Lender may send notices lo any and all {enants of the Property advising them of Lhis Assignment and directing all
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Leases and Rents o be paid directly 1o Lender or Lender's agent.

Enter the Property; Collect Leases and Rents. Lender may enter upon and take possession of the Property; demand, coliect and receive
from the fenanls or from any other persons fiable therefor, all of the Leases and Rents; insiitule and carry on all legal proceadings
necassary for ihe proleclion of the Property, including such proceedings as may be necassary to recover possession of lhe Property; collect
ihe Leases and Renis and remove any tenant or tenants or other persons from fhe Propery. Granlor irevocably designates. Lender as
Grantor's attorney-in-fact 1o endarse instruments received in payment Lhersof in the name of Grantor and to negoliate the sarme and collect
the proceeds. Paymenls by ienants or other users lo Lender in response to Lender's demand shall satisfy the obligalions for which the
payments are made, whether or not-any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph
either in person, by agent, or through a receiver. ’

Maintain the Property. Lender may enter uporn Lhe Property ta maintain the Properly and keep lhe same in repair; to pay the costs thereof
antt of all services of all emplayees, including thelr equipment, and of all continuing costs and expenses aof mainlaining the Property in
proper repair and candition, and also to pay all laxes, assessments and water utlfities, and the premiums on fire and other insurance
effacted by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execule and comply with the faws of the Slate of New Jersey and also all
other laws, nules, orders, ordinances and requirements of all ather governmental agencies affecting the Property.

Lease the Property. bender may rent or lease the whole or any part of iha Properly for such term or tlerms’ and on such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage such agenl or agenls as Lender may deem appropriale, either in Lender's name or in Grantor's name,
ta rent and manage the Properly, including Ihe colleclion and application of Leases and Rents.

Qther Acts. Lender' may do all such ofher things and acts with respect ta the Properly as tender may deem appropriate: and may act
exclusively and solely in the place and stead of Grantor and to have all of the powers of Grarlor for the purposes staled above.

No Requizement to Act. Lender shall nat be required to do any of the foregoing acts or things, and the fact thal Lendar shal have
performed oae ar more of the faregeing acts or hings shall not require Lender to do any other specific act or thing.

APPLICATION OF LEASES AND RENTS. All costs and expenses jncurred by Lender in connection with the Property shall Ga for Grantor's
aceount and Lender may pay such cesls and expenses from the Leases and Rents, Lender, in ils sole discrelion, shall -determine the applicalion
of.&ny and all Leases and Renls received by it; however, any such Leases and Rents received by tender which are not appiied to such costs and
expenses shall be applied lo the Indebtednass. All éxpendilures made by Lender under lhis Assignment and not reimbursed frem lhe Leases and
Rents shall become a part of lhe Indebledness, and shall be payable on demand, with interest al the Note rate from dafe of expenditure uniil
paid.

FULL PERFORMANCE, If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upen Grantor under
this Assignment, the Nofe, and the Related Documents, this Assigament shall become void with no further force and effect and Lender shall
execute and deliver o Grantor a suitable satisfaction of this Assignment. Any lermination fee required by law shall be psid by Grantor, if
permitted hy applicable law.

LENDER'S EXPENDITURES. If any action or proceeding s commenced that would materially affect Lender's interest in the Propery or if Grantor
fails fo comply with any provision af this Assignment or any Relzled Documents, including bui not limited 1o Grantor's failure o discharge or
pay when due any amounts Grantor is required lo discharge or pay under this Assignment or any Relaled Documents, Lender on Grantor's
behalf may (but shall not be obligated tn) fake: any aclion that Lender deems appropriate, including but not limited to discharging or paying: all
taxes, liens, securily inlerests; encumbrances and other claims, at any time levied or placed on-the Leases and Rents or the Prapariy and paying
all costs for insuring, maintaining and preserving the Properly. Alf sitch expendiiures incurred or paid by Lender for such purposes will then bear
interesl at the sate charged under the Note from the date incurred or paid by Lender to the dafe of repayment by Grantor. Al such expenses will
‘become a part of the Indebledness and, at Lenders option, will (A} be payable on demand: (B} be added fo the balance of the Note and be
apportioned among and be payable with any installment payments 10 become due during efther (1) lhe tarm of any applicable insurance policy;
or {2) the remaining term of the Note; or {C) be Ireated as a balioon payment which will be due and payable at the Note's matusity. Such
righl shall be in addition to all ofher righls and remedies to which Eender may be entilled upon Lhe oceurrenice of any Event of Default.

DEFAULT. Each of the following, at Lender’s option, shiall constitute an Event of Default under this Assignment:
Payment Defaull. Barrawer fails to make any payment when due under the Indebledness.

Other Defaults. Borrower or Grantar falls o comply with or ta perfarm any ather term, obligation, covenant or condition contained in this
Assignment or in any of lhe Refafed Documents or lo comply with or to perform any term, obligation, covenant ar condition contairad in
any cther agreemenl belween Lender and Borrower or Grantor.

Default on Other Payments. Failura of Grantor within the fime required by this Assignment to make any paymeni far taxes or insurance, or
any other payment necessary ta prevent filing of or ta effect discharge of any len.

False Stalements. Any warranty, representation or stalement made or furnished to Lender by Borrower or Grantor or on SBorrower's or
Grantor's behalf under this Assignment ar the Relaled Docurnents is false .or misleading in any material respect, either now or at the time
made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or afy of the Related Documents ceases to be in full force and effect (including failure of any
Related Documents to create a valid and perfected security interast or lien) at any time and for any raasen.

Death or Insolvency. The dissalution ar terminalion of Borrower's or Granlor's exislence as a going business, the insolvéncy of Borrower or
Grantor, the appaintment of a receiver for any part of Borrower's or Grantar's proparty. any assignment for the benafil of credilors, any
type of creditor workout, or lhe commencement of any proceading under any bankrupley or insolvency laws by or against Borrower or
Crantor.

Creditor or Farfeiture Proceedings. Commencement of foreclosure or farfeiture proceedings, whether by judicial proceeding, sell-help,
repossession or any other melhod, by any greditor of Bormower ar Grantor or by any governmeritat agancy against the Leases and Rents or
any properly securing the Indebtedness. This inchsles a garnishment of any af Borrower's or Grantor's accounts, including depdgsit
accaunts, with Lender. However, this Event of Default shall not apply if there is a good faith dispite by Borrower or Grantor as to the
validity or reasanableness of the claim which is the basis of the creditor or farfaiture proceeding and if Borrawer or Grantor gives Lender
wrilten notice of the ereditor or forieilure proceading and. depasils with- Lender monies or & surely bond for the creditor or forleiture
procaeding, in an amount determined by Lender, in.ils sole discretion. as being an adequale reserve or bond for the dispule.

Property Damage ot Loss. The Praperty is iost, stolen, subslantially damaged, sold, or Burrowed against.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the Indehtedness or any
Guaranlor dies or becomes incompetenl, or revakes or disputes the validity of, or iabllity inder, any Guaranty of the Indebtednéss.

Adverse Change. A malerlal adverse change occurs in Grantur's financial condition, or Lender belioves the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon fhe cocurrence of any Event of Default and at any time lnereaftar, Lender may exercise any one
or mare of the following righls and rémedies, in addition to any other rights.or remedies provided by Jaw:

Accelerate Indebtedness. Lender shall have the right at ils option, subject lo any notice or right o cure requirements that rmay be
appliceble, to declare the enfire indebtedness immediately dye and payable, including any prepayment penally that Barrower would be
required 1o pay,

Collect Leases and Rents. Lender shall have the right, without nolice to Grantor, 1o take possession of the Property and collect the Leases
and Renls, including amounts past due and unpaid, and apply the net praceeds, aver and above Lender's cosls, against the Indsblednass.

Appoint Receiver. Lender shall have the right to have a receiver appainted to lake possession of all ar any part af the Propery, wilh ihe
power o protect end preserve the Property, to operale the Praperly preceding foreclosure or sale, and to collect the Leases and Renls from
the Properly and apply the proceeds, over and above the cost of lhe receivership, -against the indebledress. The receiver may serve
without bond if permitled by law. Lender's right io the appeintment of a receiver shall exisl whether or not the apparent value of the
Property exceeds the Indebledness by a substarlial amownt. Employment by Lender sha¥ not disqualily a person from serving as 2
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receiver.

Other Remedies. Lender shall have all olher rights and remedies provided in this Assignment, the Note, the other Related Documents or by
law.

Election of Remedies. Eleclion by Lender fo pursue any remedy shall not exclude pursuit of any other remedy, and an election {o make
expendilures or 1o take action to periorn an-obligation of Granter under this Assignrment, after Grantor's failure to perform, shall not affect
Lender's right to declare a default and exarcise its remedies.

Atlorneys’ Fees; Expenses. If Lender inslilutes any suit or action i enforce any of the ferms of this Assignment, Lender shall be entitied to
recover such sum as the court may adjudge reasonatile as atlorneys' fees at. trial and upan any appeal. Whether ar not any court action ‘is
involved, and to the extent nat prohibited by law, 2l reasonable expenses Lender incurs that in Lender's opinion are necessary at any- time
for the prolection af its interest or the enforcement of ils rights shall become a part of the Indebledness payable on demand and shall Gear
interest a1 the Male rate fram the date of the expendilure until repaid. Expenses covered by this paragraph inclide, without limilation,
howsver subject to any limis under applicable law, Lender's reasonable attorneys’ fees and Lender's Jegal expenses, wheiher or not there
is a lawsuit, including reasonable attorneys' fees and espenses for bankruptey praceedings- {including efforts to modiy or vacaleé any
aytomatic slay or injunction), appeals, and any anlicipaled postjudgment colleclion services, the cost of searching recards, ohtaining titie
reports (including foreciosure reports), survayors! reports, and appraisal fees, title insurance, and fees for the Trustee, to lhe extent
permitted by applicable law. Grantor also will pay any court costs, in addition to alt oifier sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, together with any Relatad Documents, constitutes the enlire understanding and agreement of the parlies
as to the malters sel forth in this Assignment. No alteration of or amendmeni io this Assignment shall be efieclive urless given in writing
and signed by the party or parties sought {o be charged or bound by the alteration or amendmerit.

Caption Headlngs. Caplion headings in this Assignment are for convanience purposes only and are not 1o be usad Lo interpret or define the
pravisions of this Assignment.

Gaverning Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not preemptad by federal law, the
laws of the State of New Jersey without reqard to its conflicts of law provisions. This Assignment has been accepted by Lender in the
State of New Jersey.

Choice of Venue. If there is a lawsuil, Grantor agress upon Lender's request fo submit to the jurisdiclion of the courts of Claucester
Caunty, State of New Jersey. ’

Joint and Several Liability, All obligations of Borrower and Granlor under this Assignment shall be joint and several, and all references fo
Crantor shall mean each-and every Grantor, and all references o Borrower shall mean each and every Borrower. This means that each
Granter signing below is responsible for all obligations in this Assignment. Where any one or more of the parties is & corporation,
parinership, limited Bability company or similar entity, it is not necessary for Lender to inquire intc the powers of any of the officers,
directars, pariners, members, or other agenls acting or purperting fa act on the entity's behalf, and any obligalions made or created in
reliance upon the professed exercise of such powers shall be guaranteed under this Assignmeni,

Merger. There shall be no merger of the interest ar estale created by thiz Assignmant with any other interest or estale in lhe Proparty at
any lime held by or for the benefil of Lender in any capacity, without the written consent of Lendar.

Interpretation. (1) In ali cases where thera is mare than one Bomower or Grantar, then all words used in this Assignment in the singular
shall be deemed 1o have been used in the plural where the context and construclion so require. (2)  If more lhan one person signs this
Assignment as "Grantor,” lhe obligations of each Granlor are joint and several. This means that if Lender brings a lawsult, Lender may sug
any one or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower
need not be joined in any lawsuit. {3) The names given to paragraghs or sections in this Asslgnment are far convenience purposes only.
They are not to be used o interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be déemed to have waived any rights under this Assignment unless such waiver is given in writing
and signad by Lender. Mo delay or omission on the part of Lender in exercising any righl shall operate as a waiver of such rght or any
ather right. A waiver by Lender of a provision of lhis Assignment shall not prejudice. or constilute a waiver of Lander's right ctherwise to
demand stricl compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantar, shall conslilute a waiver of any of Lender's rights or of any of Grantor's obligaticns as to any future
transactions. Whenever the consent of Lender is required under this Assignmenl, the granting of such conzent by Lendar in any instance
shall nat constitute continuing consent to subseguent instances where such consent is regquirad and in all cases such consent may be
granted or wilhheld in the selg discrelicn of Lender,

Nen-Liability of Lender, The relationship between Borrower and Grantor and Lender created by this Assignment is strictly a debtor and
creditor relationship and nat fiduciary in nature, nor is the relalionship to be construed as creating any partnarship or joint venlure between
lLendar and Borrower and Grantor.

Notices. Any notice required 1o be given under lhis Assignment shall be given in writing, and shall be effective when actually delivered,
when actually received by lelefacsimile (unless olherwise required by law), when deposited with a naticnally recogaized ovemight caurigr,
or, il railed, when deposited in lhe United States mail, as first dlass, certified or registered mail postage prepaid, directed 1o the addresses
shown near the beginning of this Assignment. Any party may change ils address for nolices under this Assignment by giving formal
written notice to the ather parlies, specifying that the purpose of the notica is 1o change the party's address: For notice. purposes, Granlor
agrees to keep Lender infarmied at all times of Grantor's current address. Unless otherwise. provided or required by law, if there is mors
ihan cne Granlor, any notice given by Lender to any Grantor is deemed to be notice given lo all Grantors.

Severability. If a court of compelent jurisdiction finds any provision of this Assignment to be llegal, invalid, or unenforceable as to any
circumstance, that finding shall not make Lhe offending pravision illegal, invalid, or unenforceable as to any other circumnstance, I feasible,
the offending provision shall he considered modified 50 that it becomes legal, valid and enlorceable. if the offending provision eannot be so
modified, it shall be considered deleted from this Assignment.  Unlass atherwise required by law, the itegality. invalidity, or unenforceability
of any provision of this Assignment shafl qot affect the Tagality, validily or enforcaability of any ofher provision of lhis Assignment.

Successors and Assigns. Subject 1o any limitations stated in this Assignment on lransfer of Grantar's inlerest, this Assignment shall be
binding upon and inure 1o the benafil of the parties, their successors and assigns. If ownership of the Proparly becomes vesled in a person
ather than Grantor, Lender, without notice o Grantor, may deal with Grantor's successaors with reference to this Assignment and the
indebledness by way of lorbearance or exiension withaut releasing Granler from the obligations of his Assignment or liability under the
Indeblednass.

Time is of the Essence, Time is of the essence in the performance of this Agsignment. This mgans that ail deadlines for performance
provided under this Assignment must be strictly complied with and that failure to do so will resuilin 2 default.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER COR JUDGMENT OF
FOREGLOSURE ON GRANTOR'S BEHALF ANDY ON BEHALF OF FAGCH AND EVERY PERSON. EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST (N OR TITLE TO THE PROPERTY SUBSEQUENT TO. THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Unless specifically
staled to lhe conlrary, all references to dullar amounts shail. mean amounts in lawful money of the United States of America. Words and lermms
used in Ihe singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms nol otherwise
defined in this Assignment shall have the mearings atiributed to such terms in the Uniform Commercial Coda:

Assignment. The word "Assignmenl” means [his ASSIGNMENT OF LEASES AND RENTS, as this ASSIGNMENT OF LEASES AND RENTS
may be amended or modified from fime 1o time, togelher with all exhibils and schedules attached lo his ASSIGNMENT OF LEASES AND
RENTS from time 1o time.

Borrower. The word "Borrower' means Atlantic Subsea Ifc..

Event of Default. The wards "Event of Default’ mean any of the avants of default set forth in this Assignment in the default section of this
Assignment.

Grantor. The word "Grantor” means Bridgepon Boatyard Holdings LLC.
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Guaranter. The word "Guarantor® means any guarantor, surely, or accommodalion party of any or al of the Indebledness.

Guaranty. The word "Guaranty” means the guaranly from Guarantor 1o Lender, including without limitation a guaranly of all or part of the
MNoile.

Indebtedness. The ward "Indebledness” means all principal, interest, and other amounts, costs and expenses payable under lhe Note or
Related Docurmenis, together with all renewals of, extensions of, modificalions of, consolidations of and substituions for the Note or
Related Dacuments and any amounts expended or advanced by Lender io discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in this Assignment.

Leases and Rents. The words "Leases and Rents” mean all of Grantar's presant and future rights, title and interest in, to and undsr any
and all present and fulure leases, including, without limitation, A% renls, revenue, income, jssues, royallies, bonuses, accounts receivable,
cash or security deposils, advance rentals, insurance proceeds, profits and procesds from Lhe Property, and other paymenls and benefits
derived or to be derived from such leases of every kind and nature, whether due now or later, including without limitation Grantor's right 1o
enforce such leases and to receive and collect payment and proceeds thereunder,

Lender. The word “Lender” means Columbia Bank, its successors and assigns.

Note, The word "Note" means the promissory note dated Seplember 18, 2024, in the original principal amount of
$500,000.00 from Borrower to Lender, fogether with all renewals of, extensions of, maodifications of, refinancings of, consolidations of,
and substitutions for the promissary note or agreemenl.

Praperty, The word "Property” means all of Graniors right, title and interest in and to all the Property as described in the "Assignment”
section of this Assignment.

Related Documents. The words "Related Documenis” mean all prormissory notes, credit agreemenls, loan agresmenis, environmental
agreements, guaranties, security agreements, morlgages, deeds of trust, security deeds, collateral morgages, and all ather instruments,
agreaments and documents, whethar now or hereafler existing, executed in conneclion with the indebtednass.

THE UNDERSIGNED ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY RUT AS AN
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON SEPTEMEBER 18,
2024,

GRANTOR:

BR]DGEPEBT BOATYARD HOLDINGS LLC

s
elma R. Menezes, Sole Member
Beatyard Holdings LLC

"

I fBridepori

Signed, acknowledged and delivered in the presence of:

I

X

- il ,4/7.”
S T e
xWitness

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF N T }

countvor __ CAM D Enf }

BE IT REMEMBERED that on this i8 day of __ SELT c20 22UF | before me, the
subscriber, porsonally appeared Selma R. Menezes, Sole Member of EBridgeport Boatyard Holdings LLC, whe, | am salisfied, is the person who
signed the within instrument, and be or she acknowledged thal he or she was aulhorized to and signed the within instrument, and that the
within inslrument is the volunlary act and deed of such limited liability company. J!GAR J SHAH

" NOTARY PUBLIC OF NEW JERSEY
by Commission Exgires Ociobar 16, 2008

, (
[Notary Public] i -
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EXHIBIT "A"
LEGAL DESCRIPTION

File No:  71295CD-01

ALL THAT CERTAIN tract or parcel of land and prerises lying, being and situate in  Logan Township, County of
Gloucester, and State of New Jersey being more particularly described as follows:

Tract# 1

BEGINNING at a found conerete mouument, ab a point in the Southerly line ofa cerlain ynnamed roadway, at a congt
la Lot 8, Block 305, in the ling of Lot b, Blogk 305 and exlending;

1. Bonlly 42 degrees 06" 06" West, alang the line of Lot 8, Block 305, passing over a found conerete monument, 150,00
feat, more or less, to a point in the mean low water line of Raccoon Creel, as determined by the New Jersey Deparbment
of Envirorwmental Protection, in 1977, thence,

2. Wortlwesterly vartous courses and distances along said mean low water line, to a corner to Lot 6, Block 305; Thence,

3. Morth 42 degrees 06' 06" East, along the line of Lot 6, Block 305, 150.00 feet, more or less, to a corner to same, in the
line of Lot 1, Block 305; thenge,

4. Sonth 47 degrees 53' 54" East, stifl along the line of Lot 1, Block 305, 150.00 feet to the point of BEGINNING.

Being Tax Lot 7, Block 305, Together with the wse and privilege of a certain road over lanids of John Cadwalder (Block
305, Lot 1) as established in Deed Book 253, page 57.

Traci#2

BEGINNING at a point in the Southerly kine of a certain unnamed roadway, al a corner to Lot 3, Block 305, in the Hine
of Lot 1, Block 305, located in North 48 depress 21' 02" West, 544,70 feet from a Tound concrele monument, af a cotner
commoin to Lot 7 and 8, Block 305 and extending; :

1., South 42 degrees 23' 50° West, along the line of Lot 3, Block 305, 176.84 feet, more or less, to a point in the mean low
waler line of Raccoon Creek, as determined by the New Jersey Department of Environmental Protection, in 1977: thence,

2. Morthwesterly, various courses and distances along said mean low water Jing, o a corner to Lot 1, Biock 305; thence,
3N 42 degrees 23' 50" East, along the lute of Lot 1, Block 305, 2[0.00 feel, more o s, to & ¢otner W sume;
1. Sauth 17 degrees 26" 10" Easl, still along the line of Lot |, Block 305, 100L00 fest to the point of BEGINNING,

Being Tax Lot 2, Block 305. Together with the use and privilege of a certain road over lands of John Cadwalader (Biock
303, Lot 1) as established in Deed Book 268, page 171,

BEING premises No, 128 Buttonwaond Lanc.

Bloek: 305, Lot: 7 (As to Tract #1) and Black 305, Lot 2 (As Lo Tract #2)

BEING the same land and premises which became vested in Bridgeport Boatyard Holdings LLC, by deed from Allen E.
Huntbach (formerly incorrectly spelfed Alan L. Huntbach) and Malgorzata Huntbach, dated 11/6/2007, recorded
1 153072007, in the Gloucester County Clerk/Register's Office in Deed Book 4472, Page 235.



