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MORTGAGE
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DEFINITIONS

Words used in mutiiple sections of this document are defined below and other words ara defined in Sactions 3, 11, 13,
18, 20 and 21. Gertain rules regarding the usage of words used in this document are aiso provided in Section 16,
(A} “Securfty Instrument" means this document, which is dated December 30, 2014, together with
all Riders to this document.

(B) “Bormrower” is MICHAEL GIROUARD AND ADRIENNE GIROUARD, HUSBAND AND WIPE.

Borrowar is the mortgagar undar this Security Instrumaent,

(C) “MERS” |s Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (688) 679-MERS.

{D} “Lender” is Aurora Financial Group, Inc..

Lender is a Corporation, organized and existing under the laws of
New Jersey. Lender's address is 9 Eves Drive, Suite 190,
Marlton, NJ 08053

{E) “Note” means the promissory note signed by Borrower and dated December 30, 2014, The Note
states that Borrower owes Lender TWC HUNDRED TWENTY THREE THOUSAND TWO HUNDRED FIFTY AND
No’1o°*ii LA A SR RER AL EERRERR R AR RERNERE] ttlttttt!ti!!tttﬁnllars (U.S‘ 5223’250.00 )
plus interest. Borrower has promised to pay this debt in regular Periodle Payments and to pay the debt in full not later
than January 1, 2045,

(F} “Property” means the property that is described below under the heading ‘Transfer of Rights in the Property.”
(G} “Loan™ means the debt evidenced by tha Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sacurity Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Barrower. The following Ridars are to be
executed by Borrower [check box ag applicable]:

[J Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
] Balioon Rider [x] Planned Unit Development Rider O Other(s) [specify]
C 1-4 Family Rider [ Biweekly Payment Rider

(I vA. Rider

(I} “Applicable Law” means all controlling applicable federal, slale and local siatules, regulations. ordinances and
administralive rules and orders {thal have the effecl oflaw) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Foes, and Assessments” means all dues, fees, assessmenis and other charges thal
are imposed on Borrower or the Property by a condominium associatien, homeowners assaciation or similar organization.
(K} “Electronic Funds Transfer” means any transfer of funds, other than a fransaclion originaled by check, draft, or
similar paper instrument, which is initiated ithrough an slsctronic terminal, telephonic instrument, computer, or magrelic
tape so as to order, instruct, or authorize a financial institution to debit or gredit an account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers nitiaied by telephone, wire

transfers, and automaled clearinghouse transfers,
|nmaIsM
NJEDEED 12

{L} “Escrow ltems” means those iterns that are described in Section 3,
NJEDEED
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LOAN #: 1400005974
(M) “MisceHaneous Proceeds” means any compensation, sattiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds pald under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Proparty; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance In lieu
of condemnation; or (iv) misrepresentations eof, or omissions as to, the value andfor condifion of the Property.
(N) “Mortgage Insurance™ means insurance profecting Lender against the nanpayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularty scheduled amount due for {j} principal and interast under the Note, plus
(i} any amounis under Seclion 3 of {his Security Instrumant.
(P) "RESPA” means the Real Eslale Settlement Proceduras Act {12 U,5.C. 52601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA"
refers to alf requirements and restrictions that are imposed in regard to a “fedarally related mortgage loan” even if the
Loan dves nol qualify as a “federally related morigage loan” under RESPA,
{Q) “Successor in Interest of Borrower” means any party that has takan title to the Praperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (1} the repayment of the Laan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
Forthese purposes, Bomower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successars and agsigns of MERS the following described propetty Yocated in the

County [Type of Recording Jurisdiction] of Gloucester

[Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: n/a

which currently has the address of 22 Buttonwaud Place, Logan Township,
[Street] [City]
New Jersey 08085 {"Property Address"):
[Zip Cede)

TOGETHER WITH all the improvemnents now or hereafier arectad on the property, and all easements, appurtsnances.
and fixtures now or hereafler a part of the property. Ak replacements and additions shall alsc be coverad by this Sacurity
Instrument. A of the foregoing is referred to In this Security Instrument as the “Property.” Borrower understands and
agreas that MERS holds only legal title to the interests granted by Borrower in this Security Instrumeni, but, if necessary
to comply with law or custom, MERS {as nomines for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, induding, but not limited to, the right to foreclose and sell the Property; and to iake
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly Is unercumbered, except for encumbrances of record.
Borrower warranis and will defend generally the tille to the Properly against all elaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interast on, the debt evidencad by the Note and any prepayment charges and late charges
due under the Note, Borrower shall alse pay funds for Escrow Hems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S., currency. However, if any check or other instrument raceived
by Lender as payment under the Mote or this Security Instrument ia retumed to Lender unpald, Lender may require that
any or all subsequent payments due under the Note and Ihis Security Instrument be made in one ar more of the following
farms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by a fedaral agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
locatlon as may be designated by Lender in accordance with the notice provisions in Secfian 15. Lender may return any
paymant or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accepl any payment or partial payment insufiicient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future. If Lender accepts such payments, it shall
apply such payments at the fime such paymenls are accepted. No offset ar claim which Borrower might have now or
in the future against Lender shall relieve Borrower from making payments due under the Nole and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymends accepted
and applied by Lender shall be applied in the following arder of priorily: (a) inlerest due under the Note; (b) principal
due under the Note; (c) amounts due under Seclion 3. Such paymenis shall be applied to each Periodic Payment in the
arder in which it became due. Any remalning amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then te reduce the principal balance of the Note,

NEW JERSEY-Single Family—Fannie Mae/Freddie Maa UNIFORM INSTRUMENT Form 3031 1/01 Initials: M
Ellie Mas, Inc. Fage 2 of 8 JEDEED 121

NJEDEED

1 1230/2014 06:22 AM PET




Doc-574 Bk-MB VI-14179 Pg-119

EXHIBIT "A"

LEGAL DESCRIPTION

File No.: 13895GP-01

ALL THAT CERTAIN tract or parcel of land and premises lying, being and situate in
Logan Township, Gloucester County, and State of New Jersey being more particularly
described as follows:

BEGINNING at an iron pin found in the curved Southerly line of Buttonwood Place (50
feet wide cul-de-sac), said point being in the division line of Lots 9 and 10 in Block 45D on
plan hereinafter mentioned, and running; thence

1. Along the line of Lot 10, South 03 degrees 59 minutes 24 seconds East a distance of
105.09 feet to a concrete monument found in the line of Lot 21; thence

2. Along the line of Lots 21 and 22, South 84 degrees 02 minutes 22 seconds West, a
distance of 149.67 feet to an iron pin set in the line of Lot 29; thence

3. Along Lot 29, North 05 degrees 57 minutes 38 seconds West, a distance of 10.31 feet to
an iron pin set; thence

4. Along the line of Lot 8, North 41 degrees 00 minutes 36 seconds East, a distance of
162.04 feet to an iron pin found in the Southwesterly line of Buttonwood Place; thence

5. Along said Southwesterly kine, curving to the left in a Southwestwardly and Westwardly
direction on a radius of 50 feet, an arc distance of 39.27 feet to the point and place of
BEGINNING.

BEING known and designated as Lot #9, Block #45D as shown on a map entitled "Old
Orchard Village Section #2" filed in the Gloucester County Clerks Office on April 10, 1975
as Map #6-68.

BEING premises No. 22 Buttonwood Place .

BEING Block: 2401, Lot: 54
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any fate charge due, the payment may be applied to the definguent payment and the late charge. If more than
ona Periodic Payment is oulstanding, Lender may apply any payment received from Borrower {o the repayment of the
Periodic Payments If, and to the extent that, each payment can be paid in full. To the exitent that any excess exists after
the peyment is applied to the full payment of one or more Periodic Payments, such excess may be applied 1o any late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanegus Proceeds to principal due under the Note shall
not extend or postpone the due dale, or change the amount, of the Perlodic Paymants.

3. Funds for Escrow ltems. Eorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds"} lo provide for payment of amounts due for; (a) taxes and assessments
and other items which can atlain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
laasahold payments or ground rents on the Property, if any; (c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish ta Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrew Items unless Lender walves Borrower’s obligation to pay the Funds for any or all
Escrow liems, Lender may waive Bomower's obligation to pay to Lender Funds far any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if L.ender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and lo provide receipts shall for all purpeses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then ba
obligated under Seclion 9 to repay to Lender any such amount. Lender may revoke the waivar as to any or all Escrow
ltems at any time by a natice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient fo permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose depasits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time spacified under RESPA. Lender shall nol charge
Borrower for holding and applying the Funds, annually analyzing the escrow accounl, or verifying the Escrow liems,
unless Lender pays Bommower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreament is made inwriting or Applicable Law requires interesl to be pald on the Funds, Lender shall not be requlred
to pay Borrower any interest or earnings on ihe Funds. Borrower and Lender can agree in writing, however, that Interest
shallbe p:id onthe Funds. Lender shak give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as definad under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly
payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions atiributable Lo the
Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assaciatlon Dues, Fees, and Assessments, if any. To the extent thal these items are Escrow llems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees In writing to lhe payment of the obligation secured by the lien in a manner acceptable fo Lender, but only so long
as Borrower Is performing such agresment; {b) conlests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien {a this Security Instrument. If Lender determines that any parl
of the Property is subject to a lien which can atlain priority over this Security Instrument, Lender may give Borrower a
natica identifying the lien. Within 10 days of the data on which that notice is given, Borrawer shall satisfy the lien or take
ane of mare of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keap the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and fleods, for which Lender requires insurance, This insurance shall be maintained in
the amounts @including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during tha term of the Loan. The insurance carrer providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprave Borrower's choice, which right shall not be exerciserd
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
fram an objection by Borrower.
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If Barrower fails lo maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Bomower's expense. Lender |s under na obligation to purchase any particular type or amount of
covarage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the confents of the Property, against any risk, hazard or liabilify and might provide greater or lesser
coverage than was previously in effect. Borower acknowladges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lander as mortgagee and/for as
an additional loss payee, Lender shall have the right to hold the policles and renawal carlificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form
ofinsurance coverage, not otherwise required by Lender, for damage lo, or destruclion of, the Praperty, such policy shall
Include a standard morigage clause and shall name Lender as mortgagee and/or as an additicnal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of lass if not made promptly by Barrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoratlon or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satlsfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoratlon in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not he required to pay Borrawer any interest or
earnings on such proceeds. Feas for public adjuslers, or other third parfies, ratained by Borrower shall not be paki out
of the insurance proceeds and shall bs the sole obligation of Boreower, If the restorafion or repair is not economically
feasible or Lender's security would be lessaned, the insurance procesds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Bomower does not respond within 30 days to a notice from Lender that the insurance carrier has offared to
settle a claim, then Lender may negotiate and sefttle the claim. The 30-day perlod will begin when the notice is given.
In either event, or if Lender acquires the Properly under Seclion 22 or olherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount riot to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's righls (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance policies covering the Froperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance praceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrower shall accupy, establish, and use the Property as Borrower's principal residence within
€0 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's confral,

7. Preservation, Maintenance and Protaction of the Property; Ingpections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detariorating or decraasing in value due to its condition. Unless it is determined pursuant tg Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avaid further deteriaration
or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repaiting or resloring the Property only if Lender has released praceeds for such purposes.
Lender may disburse proceeds for the repairs and resloralion in a single payment or in a series of progress payments
as the work is completed. If the Insurance or condemnation proceeds are not sufficient to repair or restore the Propenty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the time of
or prior to such an interior inspectlon specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Bormower
or any persons or enfities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connaction wilh the Loan. Material representations include, bul are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lendar’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenanis and agreements cantained (n this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding In bankruptey, probate, for condemnation or farfelture, for enforcement of a Ben which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's Interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s aclions can include, but are not limited to; {a) paying any sums secured by a lien which has priority
over this Securily Instrument; {b) appearing in courl; and {(g) paying reasonable atlomeys' fees to protect its interest in
the Property andlor rights under this Security Instrument, including its secured pesilion in a bankruptcy proceeding.
Securing the Property includes, but is not limited lo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violatlons or dangerous
condllions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty aor obfigation to do so. It is agreed that Lender Incurs no Rabllity for not taking
any or all actions autharized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additionaf debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be

payable, with such Interest, upen notice from Lender to Borrower requesting payment.
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If this Secuwrity Instrument is on & leasehold, Bormower shall comply with ail the provisions of the lease. Bomower shall
not surrender the leasehokd estate and interests herein conveyed or teminate or cancel the ground lease. Borrawer shall
not, without the express writien consent of Lender, aller or amend the ground lease. If Borrower acquires fee fitle to the
Praperty, the leasehold and the fee tille shall not merge unless Lender agrees to the merger In writing.

10. Mortgage Insurance, If Lender required Mortgage Insurancs as a condition of making the Loan, Borrower shal
pay the premiums required to maintain the Mortgage Insurance in efiect. If, for any reason, the Morlgage Insurance
coverage required by Lander ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required fo make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required fo obtain coverage substanlially equivalent to the Mortgage Insurance
praviously in effect, at a cost substantially equivalent to the cost o Barrower of the Mortgage insurance previously in
effed, from an altemate mortgage insurer selected by Lender. If substantialy equivalent Mortgage Insurance coverage
is not available, Barrower shall continue to pay fo Lender the amount of the separately designated payments that were
due when the insuranca coverage ceased to be in effect, Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately pald in full, and Lander shall not b2 required o pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss raserva paymants if Mortgage Insurance coverage (in the
amount and for ihe period that Lender requires) provided by an insurer selected by Lender again bacomes available,
is obtained, and Lender requires separately designated payments loward the premiums for Mortgage Insurance. If
Lender raquired Mertgage Insurance as a condition of making the Loan and Borrower was requirad to make separately
designated paymants toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, untll Lender's requirement for
Morigage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until terminalion is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrowar does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Maorigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
condifions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agraements may require the morlgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morlgage insurance pramiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any cther entity,
or any affiliate of any of the foragoing, may receive (direcily or indirecily) amounts that derive from (or might be
characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
martgage insurer’s risk, or reducing losses. If such agreement provides that an affillate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement |5 oflen lermed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agread to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wil owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - If any « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may Include the right to
receive cartain disclosuraes, to raquest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

K the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Property,
If the restoration or rapalr is aconomically feasible and Lender's security is nof lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Property to ensure the wark has baen completed to Lender’s salisfaclion, provided thal such inspection
shall be undartakan promptly. Lendar may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires Interest
to be paid on such Miscellanaous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied i the sums secured by this Securily Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in valua of the Property, the Miscellaneous Proceeds shall be applied
{o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value Is equal to or greater than the amount of the sums
secured by this Security Instriment immediately before the partial taking, destruction, or loss in value, unlass Borrower
and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value dividad by (b} the fair market value of lhe Property immediately
before the partial taking, destructlon, or loss In value, Any balance shall be paid to Barrower.

In the evant of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the Property
immediately before the parfial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruclion, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanequs Proceeds shall be applied to the sums secured by this Security Instrument whether or not
tie sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lander within
30 days after the date the notice Is given, Lender is authorized to collact and apply the Miscellaneous Proceeds either
to restoration or repalr of the Proparty or to the sums secured by this Security Instrument, whether ar not then dug.
"Opposing Party” means the third party that owes Borrower Miscellaneous Praceeds or the parly against whom

Borrower has a right of action in regard (o Miscellanecus Proceeds.
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Borrower shall ba In default if any adlion or proceeding, whether civil or criminal, s begun that, in Lender's judgment,
coldd result in forfeiture of the Property or other material Impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a defaull and, If acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property ar ather materal impairment of Lender’s interest in the Property or rights under this Security
Instrument. The preceeds of any award or claim for damages that are attributable 1o the impairment of Lendar's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are nol applied ta restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbaarance By Londer Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Sscurity Instrument granted by Lender to Borrower or any
Suceassor in Interest of Borrower shall not operate to release the liability of Borrower or any Succesaers in Inferest of
Borrower. Lander shall not be required to commence proceedings against any Suceessor in Interest of Borrower or to
rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succassors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligations and liability shall be joint and several, However, any Borrowar who co-signs this Security
Instrument but does not execute the Nete {a *co-sigrer”): {a) is co-signing this Securily Instrument anly to mortgage,
grant and convey the co-slgner’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree lo extend, modify, lorbear or make any accommodations with regard to the tenms of this Sacurity Instrument or
the Note without the co-signer’s consend,

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Bormower's obligations
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrumant. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wrifing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed n conneclion with Borrower's default,
for the purpose of pratecting Lender's inferest in the Property and rights under this Security Instrument, including, but
net limited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authority In this Security Instrument to charge a specific fee to Barrower shall not be construed as a prohibition on the
charging of such fee. Lender may nol charge fees {hat are expressly prohibited by this Security Instrument or by
Applicable Law.

i tha Loan Is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interast
or other lpan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such [oan charge shall be reduced by the amount necessary o reduce the charge to tha pammitied fimit; and (b) any
sums already collected from Borrower which exceedad parmitted limits will be refunded to Borrawer, Lender may choose
to make this refund by reducing the principal owed under the Nota or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge Is provided for under the Nolte). Borrower's acceptance of any such refund made by direct
payment to Borower will constitute a waiver of any right of action Borrower mighl have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing.
Any nolice to Borrower in connection with this Security Instrument shall be deemed lo have been given lo Borrowsr when
mailed by first class mail or when aclually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires ctherwise. The nolice
address shall be the Proparty Address unless Borrower has designated a substitute notice address by natice to Lender.
Borrowar shall promptly nolify Lender of Borrower's change of addrass. If Lender specifias a procedure far reporting
Bomower's change of address, then Borrower shall only report a change of address through that specified procadure,
There may ba only one designated netice addrass under this Security instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing & by first class mail fo Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any nolice in connection with thig Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspanding requirement under
this Security Inslrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property Is located. AN ights and obligations contained In this Security
Instrument are subjed to any requirements and limitations of Applicable Law. Applicable Law might explicitly ar implicltly
allow the parties to agree by coniract or it might be silent, bui such silence shall not be construed as a prohibition against
agrezment by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrumenl: {a) words of the masculine gendar shall mean and include corresponding neuter
words or words of the feminine gander; (b) words in the singular shall mean and include the plural and vice varsa; and
(c) the word "may” gives sole discretion without any ebligation to take any action.

17. Barrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18. Teansfor of the Propoerfy or a Boneficial Interast in Borrower, As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Properiy, including, but not imited to, those heneficial interests
transferrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date to a purghaser,

If all or any part of the Properly or any Interest in ihe Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interesl in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymant in full of all sums secured by this Security Instrument, However, this option shall not ke
exercised by Lender if such exerclse is prohibited by Applicable Law,

If Lender exercises this aption, Lender shall give Bomrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accardance with Saction 15 within which Borrowermust pay
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all sums secured by this Security Instrument. If Borrower falls to pay thesa sums priar to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrumant without further notice or demand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cartain conditions, Borrower shall have
the right fo have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; {b) such other peried
as Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment enfarcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurmed; (b) cures any default of any ofher covenants
or agreemants; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attormeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of prokecting
Lender's interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Barrower pay such reinsiatement sums and expenses in one or more of the following forms, as selected
by Lender: (a} cash; (b} money order; (c) cerlified check, bank check, freasurer’s check or cashler's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, inslrumentality or entity;
or (d) Ekectronic Funds Transifer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
{together wiih this Security Instrument) can he sold one ar more times without prier notice to Borrower. A sale might
result in a change in the enfity (known as the “Loan Servicer”) that collecls Periedic Payments due under the Note and
this Security Instrumsent and performs other mortgage loan servicing obligations under the Mote, this Security
Instrument, and Applicable Law. There alsa might be ona or more changas of the Loan Ssarvicer unrelated to a sale of
the Mote. If thare is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a nolice of fransfer of servicing. If the Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Sendcer and are not assumed by the Note
purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from ihe olher parly's aclions pursuant fo this Security Instrument or that alleges
that the other party has breached any provision of, or any duly owed by rsason of, this Security Instrument, until such
Borrower or bender has notified the other party (with such nolice given in compliance with tha requirements of Seclion
15) of such alieged breach and afforded the other party hereto a reasonable period afier the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
tima period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity
to curs given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and oppartunity to take comreclive action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are thase substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
karesens, ather flammable or toxic petroleum products, toxic pesticides and herhicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law™ means federal laws and laws of
the jurisdiction whera the Proparty is located that relate ta health, safety ar environmental protection; (c) “Environmental
Cleanup” includes any response acllon, remedial action, or remaval action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condiiion that can cause, contribute ta, or atherwise trigger an Ervironmental Cleanup.

Bomower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyene else te do,
anything affecting the Property (2) that is in violation of any Enviranmental Law, (b} which craates an Environmental Condition,
or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding twa sentenceas shall not apply to the presence, use, or storage on the Proparty of small
quantities of Hazardous Substances that are generally recognized to be appropriate o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clalm, demand, lawsuit or other actlon
by any governmental or regulatory agency or private pariy invelving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower hag actual knowledgs, (b) any Environmentat Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nofified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environmentat Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowar prior to accelaration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notlce shall specify: (a) the default; {b) the action required to
cure the defaull; {c} a date, not lass than 30 days from the date the notice is given to Borrower, by which the default
must be cured; (d) that failure to cure the default on or before the date specified In the notice may resuit in
acceteration of the sums secured by this Security Instrument, foraclosure by judiclal proceeding and sale of the
Property; (e} the Borrower's right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure; and
{f) any other disclosure required under the Fair Foraclosure Act, codified at §§ 2A:50-53 et seq. of the New Jersey
Statutes, or other Applicable Law. If the default Is not cured on or before the date specified in the notice, Lender
at lts option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to colloct all
expenses incurred In pursuing the remedies provided in this Section 22, including, but not limited to, attorneys’
fees and costs of title evidence permitied by Rules of Court.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. Borrower shall pay any recordafion costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a thind party for services rendered and the charging of the fee is permitted under
Applicable Law,
24. No Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on the principal or interest
securad by this Security Instrument by reason of any governmental laxes, assessments or charges. Borrower will nof
claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrfwer and recorded with it.

/ :léo 74 (Seal)
! DATE

'W /2 30 v L/ {Seal)

DRIENNE GI RD DATE

State of NEW JERSEY
Gounty of GLOUCESTER, ss

On DECEMBER 30, 2014, before me,‘tk&‘l’h . CflsW. Notary Public in and for sald county,
personally appearad MICHAEL GIROUARD AND ADRIENNE GIROUARD and staje
this person (or if more than one, each person) a) was the maker of the within Wi
instrument as his or her own act.

)!’oiaqy's signatura = DATE
" My commission axpires  KATHLEEN A Qgsmg
PURL P T

Commissicn Bxpiras 11/28/2016

Lender: Aurora Financlal Group, Inc,
NMLS 1D: 7096

Loan Originator: Marc Anthony Pollicino
NMLS 1D: 186115
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
Pecember, 2014 and is incorporated into and shall be deamed to amend and
supplement the Morigage, Desd of Trust or Securily Deed (the “Security Instrument”)
ofthe same date, given by the undersigned (the “Bofrowsr™) to secure Borrower's Note
to Aurora Financial Group, Inc., a Corporation

{the “Lender")
of the same date and covering the Property described in the Security Instrumant and
located at: 22 Buttonwood Place, Logan Township, NJ 08085,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).

The Property is a part of a planned unit development known as  Olde Orchard

{the "PUD"). The Property also includes Borrower's inferest in the homeowners
association or equivalent entity owning or managing the common areas and facilities
of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUDObligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The “Constituent Documents” are the (i} Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i) any by-laws or other rules or regulations of the Own-
ers Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.,

B. Property Insurance, So long as the Owners Association maintains, with a gen-
erally accepted insurance carrier, a “master” or “blanket’ policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible Jevels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: () Lender waives
the provision in Secfion 3 for the Periodic Payment to Lender of the yearly premium
installments for praperty insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain propsrty insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, orto common areas and facilities of the PUD, any
preceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reason-
able to ensure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnatien. The proceeds of any award or claim for damages, direct or
consequential, payable o Borrowsr in connection with any condemnation or other
taking of all or any part of the Property or the commen areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assighed and shalilbe psid
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to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i} any amendment to any provision of the
“Constituent Documents” if the provision is for the express bensfit of Lender; (iii) termination
of professional management and assumption of sef-management of the Owners Associa-
tion; or (v) any aclion which would have the effect of renderin? the public iability insurance
coverage maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with inter-
est, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-

tained in this PUD Ride
/Jéoé _(Seal)
DATE

DS
QA 12-30°Y geap

YORIEENNE GIROUARD DATE
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