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MORTGAGE

BMIN: 1007159-7000585288-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS '

Words usad in multiple sections of this document are defined below and other words are defined in Seclions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alse provided in Saction 16.
{A) “Security instrurment” means this document, which is daled June 12, 2020, tegether with
atl Riders to this document.

(B) "Borrower” is DAVID M. MIREKU AND HEATHER L. MIREKU, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instroment.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2028, fel. (888) 679-MERS.

(D} “Lender” is PennyMac Loan Services, LLC.

Lenderis a Delaware Limited Liability Company, crganized and existing under the laws of
Delaware. Lender's address is 3043 Townsgate Road, Suite
200, Westlake Village, CA 91361

{E) "Note"” means the promissory note signed by Borrower and dated June 12, 2020. The Note
states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND SEVEN HUNDRED FIFTY AND NO/100Q*
*%‘1(##*'&*t‘k*********'ﬁ‘*‘k%**wwt**ic?;x**tta****t{r****k****Do"arS(U‘S. 53081'?50.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debi in full not fater
than July 1, 2050,

(F) "Property” means the properly that is described below under the heading “Transfer of Rights in the Property.”
{3) "Loan"” means the debt evidenced by the Nofe, plus interest, any prepayment charges and late charges due under
the Nate, and all sums due under this Securily instrument, plus inferest.

{H) "Riders” means ail Riders o this Securily Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check Dox as applicablel:

'] adjustable Rate Rider ] Condominium Rider [} Second Home Rider
] Balloon Rider 0] Planned Unit Development Rider [} Other{s) {specify}]
{1 14 Family Rider O Biweekly Payment Rider

1 v.A. Rider

{) “Applicable Law"” means all controfling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{3) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar organization.
(K) “"Efectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dabit or credit an account. Such term includes, but is
not imited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse fransfers,

{L) “Escrow ltems” means those items that are descyibad in Secfion 3.
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(M) "Miscellaneous Proceeds” means any compensation, setifement, award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage to, or
destruction of, the Praoperty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in fiey
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(N} "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, ar default on, the Loan.
{Q) "Periodic Payment” means the regularly schaduled amount due far (i) principal and interest under the Note, plus
{il) any amcunis under Section 3 of this Security Instrument.

{F} "RESPA" means the Real Estate Settlemeni Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might he amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter, As used ir this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federatly retated mortgage loan” even if the
Loan dogs not qualify as a "federally related mortgage loan” under RESPA.

(O) "Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thais Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the: Note; and (i) the performance of Borrower’s covenants and agreemenis under this Security Instrument and the Note,
Forthese purposes, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lander's
successors and assigns) and te the successors and assigns of MERS the following described property located in the
County [Type of Recording Jurisdiction] of Gloucester

[Mame of Racerding Jurisdiction}:

SEE LEGAL BESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF AS "EXHIBIT A™.

APN #: 0200662000000032

which currently has the address of 106 Hedgerow Ct, Woodbury,
{Street] [Cily]
New Jersey 08096 ("Property Addrass™):
[Zip Codel

TOGETHER WITH alithe improvements now or hereafter erected onthe property, and all easemenis, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additicns shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower undesstands and
agrees that MERS holds anly tegal title to the interests granted by Borrower in ihis Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the right to fereclose and sell the Property; and to take
any action required of Lender including, but not limited te, releasing and canceling this Securily Insfrument.

BORROWER COVENANTS that Berrower is lawfully seised of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.,
Borrower warranis and will defend generally the title to the Preperly against alf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMERNT cembines uniform covenants for nationat use and non-uniform covenants with
limited variations by jurisdiction to canstifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note ahd any prepayment charges and late charges
due under the Note. Barower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due ynder the
Naote and this Security Instrument shall be made in U.S. currency. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may requtire thai
any or all subsequent paymenis due under the Nole and this Security Instrument be made in one ar more of the following
forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may relurn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cumrent. L.ender may
accepi any payrment or partial payment insufficient to bring the Loan curent, without waiver of any righis hereunder or
prejudice to its rights to refuse such payment or partiai payments in the future. If Lender accepis such paymenits, it shall
apply such payments ai the time such payments are accepted. No offset or clainy which Borrower might have now or
in the future against Lender shall relieve Borrower from making payments due under the Nete and this Security
Instrurnent or perfarming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note, (c) amounts due under Section 3. Such payments shalt be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shalt be applied firsito late charges, second to any other amounts
due under this Security Instrument, and then 1o reduce the principal balance of the Nofe.
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if Lender receives a payment fram Barrower for a delinquent Periadic Payment which inciudes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Berrower to the repayment of the
Periodic Payments if, and to the extent thal, each payment can be paid in full. To the extent that any excess exisis after
the payment is applied to the full payment of ane or more Pericdic Paymenits, such excess may be applied 1o any late
charges due. Voluntary prepayments shall he applied first 1o any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceads, ar Miscellaneous Proceeds to principal due under the Neie shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti! the Note is paid in full, a sum (lhe "Funds”) {o provide for payrment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Properiy; (b)
teasehold payments ot ground rents an the Preperty, if any; (¢) premiums for any and afl insurance requlired by Lender
under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems."” At arigination or at any time during the term of the Loan, Lender may require that Community Assoctation
Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shall be an
Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts {o be paid under this Section. Borrower
shalt pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower’s ofiligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing, In the evernt of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shal for all purposes be deemed to be a covenant and
agreement contained in this Secwyity Instrument, as the phrase "covenani and agreement” is used in Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails fo pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 2 and pay such amount and Barrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow
Hems at any time by a notice given in accordance with Section 15 and, upen such revacation, Borrower shali pay to
Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any {ime, collect and hold Funds in an amaount (a) sufficient to permit Lender to apply the Funds at
the lime specified under RESPA, and {b) not {o exceed the maximum amount a lender ¢an require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otheswise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposiis are insured by a federal agency, instrumentality, or enfity
{including Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no tater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow ascouni, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shatl give to Bosrower, withcut charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay {o Lender ihe amount necessary o make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no maore than 12 manihly
payments. : ‘

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impaosilions attributable 1o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if aay. To the extent that these items are Escrow items,
Borrower shaill pay them in the manner provided in Seciion 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unfess Borrower: (a)
agrees in wniting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) ecntests the lien in goad faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumenpt. If Lender determines that any part
af the Property is subject to a lien which can altain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date en which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may reguire Boerrower to pay a one-fime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured againsi loss by fire, hazards included within the term "exiended coverage,” and any other hazards including,
ut hot fimited to, earthquakes and floods, for which Lender requires insurance. Thig insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right 1o disapprove Borrower's choice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-fime charge for flocd
zane determination, ceriification and tracking services; or (b) a one-time charge for flood zone determinaticn and
certification servicas and subseguent charges each time remappings or simitar changes oceur which reasonably might
affect stich determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objecticn by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of
coverage. Therefore, such coverage shall caver Lender, but might of migh{ not protect Barrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or iesser
coverage than was previously in effecl. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained. Any amcunts disbursed by Lender
under this Section 5 shall become additionat debt of Barrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pulicies shall be subject to Lender’s right {o
disapprove such policies, shali include a standard mortgage clause, and shalt name Lender as mortgagee and/or as
an additional logs payee. Lender shail have the sight to hold the policies angd renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shalt
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether er not the underying insurance was required by Lender, shall be applied to restaration or repair of
ihe Property, if the restoration or repair is ecenomicaliy feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender has had an opportunity
{o inspect such Properly to ensure the work has been completed to Lender's satisfaction, provided that such inspectian
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums secured by this
Security lastrument, whether or not then due, with the axcess, if any, patd to Borrower. Such insurance proceads shall
be applied in the order provided for in Section 2.

1§ Barrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim and related
matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negatiate and settle the claim. The 30-day period will begin when the noiice is given.
In either event, oy if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Barrower's rights to any insurance proceeds in an amount rot to exceed the amounts unpaid under the Nate or this
Security Instrument, and {b) any other of Borrower's rights (other ihan the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay
amous unpaid under the Note or this Security Instrument, whether or net then due.

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dale of occupancy, untess Lender otherwise agrees in writing, which consent
shall not he unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower shafl not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 15 residing in the Properly, Borrower shall maintain the Property in order io prevent the Property from
deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pramiptly repair the Propeniy if damaged to avoid further deterioration
or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Propedy only if Lender has refeased procesds far such purpases.
lL.ender may disburse proceeds for the repairs and resioration in a single payment ot in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds ase not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completicn of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it nas reasonable cause,
Lender may inspect the interior of the imprevemenis on the Property. Lender shall give Borrower notice at the time of
or prior o such an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower
of any perscns of entifies acting at the direction of Borrower or with Barrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material infornvation)
in connection with the Loan. Material reprasentations include, but are not limited te, representations concerning
Barrowar’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security nstrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeifure, for enforcement of a lien which may attain priority
over this Security Instrument or te enforce faws or regutations), or {c} Borrower has abandened the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prolect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/ar assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {8) paying any sums secured by a lien which has priority
over this Security Instrument; (b)Y appearing in court; and (c) paying reasonable attorneys' fees 1o protect its interest in
{he Preperty and/ar rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Properly {o make repairs, change focks, replace or
board up doors and windaws, drain water from pipes, eliminate building or other code violations or dangerous
cenditions, and have utifities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duly or obligation to do so, It is agreed that Lender incurs no Eability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest ai the Note rate from the date of dishursement and shall be
payable, with such interest, upan notice from Lender {a Borrower reguesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with alt the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nol, without the express written consent of Lender, alter or amend the ground lease. If Borrower acqguires fee litle to the
Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required to maintain the Merigage Insurance in effect. If, for any reason, the Mortgage Insurance
covearage required by Lender ceases 1o be available from the mortgage insurer that previcusly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required io obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shalf continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to ba in effect. Lender will accept, use and retain these payments as a
nen-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in fuli, and Lender shalf not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. if
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired io
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Bomrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's oblgation
to pay interest at the rate provided in the Nate,

Mortgage Insurance reimburses Lender {or any entily thai purchases the Note) for certain losses it may incur if
Sorrower does not repay the Loan as agreed. Borrower is not a party to the Mertgage Insurance.

Mortgage insurers evaluate their fotal risk an all such insurance in force fram time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insuser and the other party (or pariies) to these agreements, These
agreements may require the mortgage insurer fo make paymenis using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resuft of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or migh! be
characierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or maodifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender {akes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nol increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right {o
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premitms that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratlon or repair is ecenomically feasibie and Lender's securily is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
1o inspect such Property to ensure the work has been compleled to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
piogress payments as the work is completed, Urnless an agreament is made in writing or Applicable Law requires interast
to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on
such Misceltaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not
then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be applied in the arder provided
for in Section 2,

Innthe event of a total taking, desiruction, or luss in value of the Property, the Miscellanesus Proceeds shalt be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, orioss in value of the Properly in which the fair market value of the Property
immediately before the partial taking, destruction, or joss in value is equal ia or greaier than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Praceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the partiat taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the: event of a partial taking, destruction, or loss in value ofthe Property in which the fair market value of the Property
imimediately befare the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied {o the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice s given, Lender is autherzed to coltect and apply the Miscellaneous Proceeds either
e restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower has a right of action in regard to Misceltanecus Procesds.
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Borrower shall be in default if any acticn or proceading, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeifure of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrumenl. Borrower can cure such a defauit and, if acceleration has ogcurred, reinstate as provided in
Seciton 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Praperty or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damagas that are altrivuiable to the impairment of Lender's inferest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse fo extend time for payment ar otherwise modify amortization of the sums segured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withowt limitaticn, Lender’s acceptance of payments from third
persons, entifies or Successars in Intere st of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agress
thai Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumenti but does not execute the Note {a "co-signer™): {(a) is co-signing this Security Instrument only to moitgage,
grant and convey the co-signer's inferest in the Praperiy under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrawer can
agree t0 exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Secticn 18, any Successoar in Interest of Barrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtair all of Borrower's rights and benefits
under this Security Instrument. Barrower shall not be released from Borrower's obligations and liability under this
Securily Instrument unless Lender agrees {e such release in writing. The covenants and agreemenis of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower's default,
for the purpese of prolecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited (o, attorneys’ fees, properly inspection and valuation fees. In regard o any other fees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shali not be canstrued as a prohibitian on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any
such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums afready collected from Borrower which axceeded parmitted mits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether oz not
a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such avercharge.

15. Notices. Al notices givan by Borrower or Lender in connection with this Securily Instrument must be in writing.
Any noiice 1o Borrower in connection with this Security instrument shall be deemed e have been given to Borower when
mailed by first class mail or when actually delivered to Borrower's notica address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers urless Applicable Law expressly requires otherwise. The notice
address shalt be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Boarrower shall only report 2 change of address through that specified pracedure.
There may be only one designated notice address under this Security instrument at any one time. Any notice to Lender
shalt be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shalt not be
deemed to have been given {o Lender until aciually received by Lender. If any nolice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement undear
this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govermed by fedarat
law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties ta agree by contract or it might be silent, but such sifence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he given
effect without the condlicting pravision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
werds or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any ebligation to take any aciion.

17. Borrower's Copy. Borrower shall be given one copy af the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, bui not Jimited to, those heneficial interests
fransferred in a bond for deed, cantract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fufure date to a purchaser.

If alt or any part of the Property or any Interest in the Properly is sold or iransferred (or if Borrower is nof a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior wrilten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall net be
exercised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower nelice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
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ali sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument disconiinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate: or {c) entry of a judgmeni enforcing
this Security Instrumeni. Those conditions are that Borrower: (a) pays Lender alf sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default af any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited {o,
reasonable altorneys’ fees, property inspection and valuation fees, and other fees incusred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 10 assure that Lender's interest in the Properiy and rights under this Security instrument, and
Boerrower's obfigation to pay the sums secured by this Securily Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender; (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumantality or entity;
or {d} Electronic unds Transfer. Upon reinstatement by Borrower, this Security tnstrumant and obligations secured
hereby shall remain fully effactive as if no acceleration had occurred. However, this right to reinstate shali not apply in
the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{logether with this Security Instrument} can be sold one or moere times without prior notice {o Borrower, A sale might
result in a change in the enfity (known as the “Loan Servicer”} that coltects Periodic Payments due under the Note and
this Security Instrument and perfarms other mortgage loan servicing obligations under the Note, this Security
Insfrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Noile is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred o a successer Loan Servicer and are not assumed by the Note
purchaser unless othenvise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judiciat action (as either an individuat lifigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provisicn of, ar any duty owed by reasan of, this Securily Instrument, until such
Boarrower or Lender has notified the other parly (with such netice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to {ake
currective action. If Applicable Law provides a tirne period which must elapse before certain action can be taken, that
tima period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Sectien
18 shall be deemed to satisfy the notice and oppaortunity to take correclive actian provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, peliutants, or wastes by Environmental Law and the following subsiances: gasaling,
kerosene, other flammable or loxic petroleumn products, toxic peslicides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Envircnmental l.aw™ means federal laws and laws of
the jurisdiction where the Froperty is located thaf relate to health, safety or environmental protection; (c) *Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
“Environmental Candition” means 2 condition that can cause, contribuie 1o, or ctherwise trigger an Environmental Cleanup,

Borower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (2) thatis in viokation of any Envirenmental Law, (b) which creates an Environmentat Condition,
or (¢) which, due o the presence, usa, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding twa senfences shall not apply to the presence, use, or storage on the Property of smal
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Properly (including, but not limited to, hazardous substances in consumer producits).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ather action
by any governmental or regulatory agency ar private party involving the Property and any Hazardous Substance or
Environmentat [aw of which Borrower has actual knowledge, (b) any Environmentat Condition, including but notlimited
ta, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrawer learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediatian of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not {ess than 30 days from the date the notice is given to Borrower, by which the default
must he cured; (d) that failure to cure the default on or before the date specified in the nofice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
FProperty; (e) the Borrower's right to reinstale after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure; and
{f) any other disclosure required under the Fair Foreclosure Act, codified at §§ 2A:50-53 et seq. of the New Jersey
Statutes, or other Applicable Law, If the defauit is not cured on or hefore the date specified in the notice, Lender
at its option may require immediate payment in fuli of all sums secured by this Security Instrument without further
demand and may fereclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali
expenses incurred in pursuding the remedies provided in this Section 22, including, but not limited to, attorneys'
fees and costs of title evidence permitted by Rules of Court.
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1006535T-(1

ALL THAT CERTAIN tract or parcel of land and premises lying, being and situate in Deptford
Township, Gloucester County, and State of New Jersey being more particularly described as
follows:

BEGINNING at a pin and cap in the Westerly linc of Hedgerow Court, 50 feet wide, being 145.40
feet Sounthwardly from the Southerly terminus of a curve whose radius is 20.00 feet, connecting
said line to the Southerly line of Trecline Drive formerly Montague Lane, 30 feet wide, as shown
and sct forth on the following plans, “Heritage woods, Survey of Property, Block 662, Lot 32,
Deptiord Township, Gloucester County, New Jersey”, prepared by Alexander Churchitl
Associates, dated April 29, 1997, revised through and also “North Branch Woads, Final Plan of
Lots, Section 2, Deptford Township, Gloucester county, New Jersey”, prepared by Alexander
Churchill Associates, dated February 21, 1994, revised through March 17, 1994 and filed in the
Gloucester County Clerk's Office on July 18, 1994 as Map No. 2664 and extending; thence

(1) South 14 degrees 50 minutes 06 seconds West, along the Westerly lie of Hedgerow Court, 80.00
feet to a point and cap in the Northerly line of Block 662, Lot 33; thence

(2) North 75 degrees 09 minutes 54 seconds West, along the Northerly line of Lot 33, 125.00 feet to
a pin and cap in the Easterly line of Block 662, Lot 26; thence

(3) North 14 degrees 50 minutes 06 seconds East, along the Easteriy line of Block 662, Lots 26 & 27,
80.00 feet to a pin and cap in the Southerly line of Block 662, Lot 31; thence

(4} South 75 degrees 09 minutes 54 seconds East, along the Southerly line of Lot 31, 125,00 feet to
the point and of BEGINNING.

FOR INFORMATIONAL PURPOSES ONLY:
BEING premises No. 106 Hedgerow Court.

BEING Tax Block: 662, Tax Lot: 32
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23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall cancel this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, No Claim of Credit for Taxes. Borrower will nhot make deduction from or claim credit on the principal or interest
secured by this Security Instrument by reason of any governmentat faxes, assessments or charges, Borrower will not
claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanfs contained in this Security

Instrument and in any Rider exeguted by Borrower and recorded with i
M Lh } Mmeai)
i

DATE

(D lpppze

i
DA}’ED MIREKU

State of NEW JERS Y‘/_j n 1
County of GLO STER,‘: 8s ) !

i

/ \ ]

/ i
On JUNE 12, 2020, befare r‘ng_,_ b, , Notary Public in and for said county,
personally appeared DAVID M. MIEERT AND HEATHER L. MIREKU and stated to my satisfaction, that this

person {or if more than one, each person) a) was the maker of the within instrument and, b} executed this
instrument as his or her own act.

T e

/ ‘‘‘‘‘‘‘ Q
- Notary's::ig\n fure ; t DP:TE
My commlss'ifgn expires
ML
LINE M. JERS

Lender: PennyMac Loan Services, LLC CAE;%BLE oF NES 12..29"?522
NMLS ID: 35953 NOTAR‘{ " YPIRE
Loan Originator: Elodia Vargas M'igSlO -
NMLS ID: 943008 wmy CO
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{.oan Number: 7005107277
Date: 06/12/2020

Property Address: 106 Hedgerow Ct
Woodbury, NJ 08096

EXHIBIT "A™

LEGAL DESCRIPTION

APN. # - 02006862000000032

EXHIBIT "A" LEGAL DESCRIPTION



