Newjersey " MORTGAGE  SENSILE CREDIT CENTER

THIS MORTGAGE SECURES BOTH PRESENT AND FUTURE ADVANCES WHICH THE,
LENDER MAY MAKE TO THE BORROWER. BORROWER'S INTEREST RATE MAY VARY FROM

TIME TO TIME, ;
. Date: ........ June 0. 1982 ..., -
The Borrower is: . The Co-Bomrower is: )
1r
_ ...¥ivcent Monm, o SN UTOTUURURUR S e FLaanox MORB........c.ovceaaarrrrsins '
. ) 2
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. - .
. *HBorrower” means each person who signs this Mongage. .',h‘.
' I Y
#3  *. TneLenderis: Now Jorsoy National Bank %
ﬁ‘:ﬂ . 370 Scotch Road Faee
s . West Trenton, New Jersey 08628
w , “Lender” means either New Jorsey National Bank or anyone ehse to whom this Mortgage is transferred,
2 1, PROPERTY MORTOAGED. Borrower mortgages to Lender the property located inthe ... ...,
o .
% O .
{" e BODG . . vereneniainrananraenans of ,uo\.t, WoBEVALlE. ....iivirrninn, R Vivreerre s
e
'{""g ..  Countyof...... Gloucsster ... ... .................. e . and State of New Jersey {reforred 1o a3 the
" J 5. . "Property"). The legal description of the Property is as follows: '
2 :
.,/ - Lot: 1 AKA/10 Spruce Street
. Block: T6 Westville, New Jersey
Book: 1162 ‘ 08093
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The Propesty includes: (s) the land, (b) all bulldings or other structures that are now or later focated on the hnd; () al)

3
e fixtures that are now or later attached to the 1and or any building, (d) all proceeds from the condemnation {taking} of
" F.‘M all or pan of the Property, (e) any insurance proceeds for damage to or deatruction of the Property, and (f) all othor legal
Y rights that Borrower has, or will have, as owner of the Property,
P "‘n,i 3. MORTOAGE LOAN AND FUTURE ADVANCES. This Mortgage securcs alt Borrowor's obligations
o e
I undcr a Sensible Credit Agreement duted ... Juge. 30,....c........ , 19, .89, (referred 10 a3 the "Agreement™),

The Agreement’s ferms are incorporwted into this Martgage, Under the Agreement, Lender has agreed to make advances

10 Borrower from time to time up to & credit limit of [ FLLLY. thoveand

% ’:‘ FU, * Dollars ($50,000.00 }. This Mortgage secures sl present and future advances made by Lender 1o
{:f . Borrower. The lien of future advances up 1o the Borrower's credit Jimit shall relate back to the date of this Mortgage.
i.;c. . Bomower and Lender agree thet full repsyment of wums outstanding al any time undef the Agreement shall not extinguish
N the Agreement or the security of thit Mortgage for future sdvances 10 'ong a2 Borrower it sLill entitled at the time of
B porrowing 1o such future advance.
oy
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f 3. VARIABLE RATE, The Agreement provides that Barrower will pay a rate of interest thal varies from
time to time according to terms set forth in the Agreement.

4. LENDER'S RIGHTS. By giving this Morigage, Burrower gives to Lender all the rights set forth in this
Mortgage and the Agreement, along with any other rights which the Lender has under law, 17 Borrower fails o carry out its
obligations under this Mortgage or the Ag-eement, or if any action is begun that materially affects Lender's interest in the
Property, then Lender may at its option, with notice to Borrower, make appearances, dishurse maney, including reasonable
atiomey's fees, and take whatever action is necessary to protect [ender's interest, Any amounts speni by Lender, logether
with intcrest at the rate then charged under the Agreement, shall be added to Borrower's indebtedness secured by this
Mortgage. However, Lender is not required to incur any expense or lake £ny aclion under this Paragraph.

3. BORROW'ER'S PROMISES. Unil Borrower's obligation to Lender under the Agreement (as well as any
tater abligation of Borrower secured by this Mortgage) is paid in full, Borrower promises the following:

8. Mortgage sad Agreement.  Bomower will comply with all the terms of this Morgage and the Agreement,

b. Pzyments, Borrower will make all payments réquired by the Agreement and this Mortgage (as well as
any Iater obligation of Borrower secured by this Mangage).

¢. Taxes and Other Charges, Borrower will pay all taxes, water and sewer charges, assessments and afl

. PR . R ,r.1-\."\ml4-"‘ ‘re-;v,_' mm !
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omer charges made against the Property at least thirty (30) days before interest begins 1o accrue on any tuch charge, -

Borrower will provide Lender with satisfactory proof of payment within fifteen (15) days afier such payment is made,

d. Insurance. Borrower wili maintain insurance onthe Property. The type and amount of insurance, as well
a8 the company, policy and notice and canceliation clauses must be acceptabie to Lender. Borrower will pravide Lender
with centificates of such insurance, along with proof that the premium has beer. paid. Borrower will immediately notify
Lender of any loss or damage 1o the Propenty, and Lender may [ilc and settle the claim on Borzower's behall if Borrower
does not do so promly, All ftsurance payments must be payable 1o the Lender under a “standard mortgage ctause®
inthe policies. Lender may either:{1) repair and restore the damage to the Property or ( 2} apply the proceeds to any amounls
due under the Agrecment and this Morigage and pay any excess 1o Borrower. Borrower must continue to multe the payments
due under the Agreement and this Mongage (ollowing toss or damage lo the Property,

¢. Repairt and Maintenance. Borrower will do all necessary repairs and maintenance to keephe Property
in good repair, and Borrawer will not damage the Property. Unless the prior written consent of Lender is obiained, Bor-
sower will nol abandon, alter, demolish, or add to the Property. Lender may inspect the Property at all reascnable times,

. Lawful Use. Borrower will nol use the property in a way that violates any [aw, ordinance, or other
requirement of any governmental authority.

g Eminent Domaln. Al or pan of the Property may be taken for public use under the power of “eminent
domain” Borrower will promptly notify Lender if Borrower receives a notice of any such taking. 1f the 1aking occurs,
any compensalion will be paid to Lender, subject to the rights of any prior lenders, This compensation will be applied 1o
reduce the amount owed by Borrower under the Agreement and this Mortgage. and-any excess will be paid to Borrower.
Borrower must continue ta make all payments due under the Agreement and this Morigage until !heoumpemnuun is received
by Lender. |

h. Existing Merigages or Liens, Borrower will make all payments and perform all other obligations
contained in any other mongage or fien on the Property, On request, Borrower will provide satisfactory proof of
Borrower’s payment and performance,

i. Additional Documents. Upon request, Borrower will sign any documents or statements required by
Lender 1o protect Lender's interest under this Mongage. Borrower will pay Lhe cost for recording or filing such documents,

j- Notice of Default. If Borrower receives a nolice from the hoider of any other morigage or fien on
the Property: {1} declaring that Borrower is in default or {2) threatening to declare a default, Borrower will promptly notify
Lender that such notice has been received.

k. Alteration of Prior Mortgage or Lien. Bomrower wiil not chlngc any term of any prior mortgage or
cdher tien on the Propenty, o s

I, Additional Mortgages or Liens. Borrower will not create or permit creation of any additional mon.
gages, liens, or ather interest in the Property without the prior written consent of the Lender,

m. Ownership. Borrower warrants litle tothe Property. Borrower will defend the title to the Property against
sl claims, The Pmpcny is unencumbered, except for encumbrances of record which have been disclosed to Lender by
Borrower.

6. DEFAULT Borrower will be in default of the Agreement and this Mortgage if one or more of the l'ollmv-

s, Borrower fails to make any payment required by the Agreement or this Mongage;
b. Borrower (ails to keep any other promise made in this Morigage or the Agreement;
c Any financial or ather information given by Barrower to Lender is determined to Imre been fnlu in any
material way when given;
. Borrower dics;
e. Bankruptcy, insolvency or receivership proceedings are started by or against Borrower;
f. An event of default occurs under any other mortgage or lien minu lhe Pwpeny. o lha holder of any
such morigage or lien begins foreclosure proceedings: - . :
. & Thcownmhlpol'un Property is changed for any reason. I R I ’_‘
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7. PAYMENTS DUE UPON DEFAULT. Upondefaull, Borrower mustimmediately pay allunpaid principal,
interest, other amounts due under the Agreement and this Morigage, and Lender's costs of collection and reasonable
attorney’s fees,
8. LENDER'S RIGHTS UPON DEFAULT. Upon default, Lender may do one or more of the following:

0. Start a court action, known as foreclosure, which will result in a sale of the Property 1o pay Borrower's
obligations under the Agreement and this Mongage:

b. Take possession of and manage the Property;

¢. Have a court nppoint o third party known as 8* recciver™ 1o collect rent from any tenant in the Propcrly,

d. Sue Borrower for any amount not paid to Lender from the sale of the Propeny;

e. Pay any of the Borrower's obligations (hen due, including payments on prior morignges or liens, taxes,
insurance premiums, assessments. and similar charges, Borrower will repay Lender for any such payments, together with
interest al & rate 2% abave the rate set forth in the Agreement; .

T, Pursue any other rights available under applicable law.

9. NON-WAIVER, CUMULATIVE REMEDIES. Lender may exercise onc or more of its remedies under

" the Agreement, this Morigage, or as otherwise permitied by law, individually or at the same time, Lender's failure to
enlorce any right or pursuc any remedy available under the Agreement or this Mortgage shall not he considered a waiver
of any of Lender's rights or remedies at a later time, '

10. DISCHARGE OF MORTGAGE. Upon cancellation of the Agreement and the payment by Borrower
of all amounts due under it, Lender will terminate und cancel this Mortgage at Borrower's expense,

1. PARTIES BOUND. The Agreement and this:Mongage are legally binding upon the Borrower and any
persan who succecds o the Barrower's legal responsibilities, This Mortgage shall inure to the benelit of Lender, ils
. SUCCessOrs and assigns.

IN WITNESS WHEREOF, Borrower, intending to be legally bound, has caused this Mortgage to be duly executed

..... (Scal)
BORROWER
¥incent Moneu
........................................ .+ (Seal)
BORROWER
.......... m%m........{!‘ml)
BORROWER
Rleanor Moneg
.......................................... {Seal)
WITNESS BORROWER

Lender hereby certifies that this Mortgage is a true copy of the Mortgage identified in this document as given by Borrower
10 Lender.

Lendzr: Now Jerpey Nationa) Bank
BY: et

{sign and type rumc}
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STATE OF NEW JERSEY ; .
: ;. 8§ . ..
COUNTYOF Gloucester _

A "&“‘"""fw‘\r"‘!“h,,‘l +;
R R IO

BE IT REMEMBERED, thatonthis ... 30.. ... dayof..... w0 ... ................. 19.89. .
appeared before me . .. Viveant. & Eleanor. Monew-....... , .

:igngd.:enlcdlnddetiveredthé'lme‘n,.......th@ix..................;
evsvereiidiaseesen. oot and doed and ......m::.......... that ..., Bh8Y. ... ..... received a tru qﬁqp‘y
. : o " f
of such instrument, All of which is hereby certified, o

My Commiasion Erpires March 23, 10
© Ouatfied in Samersat County.
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{  Recorded in the offics for Recording of Deeds inand for * .. . ..

i i in Monﬁ;e Book
Witness my hend and seal of Office this




