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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regacding the usage of words used in this document are also provided in
Section 16.

(A) "Sccurity Instrument” means this document, which i1s dated 0OCTOBER 21, 2005 . logether
with all Riders to this document.

(B) "Borrower" is

YVONNE MOOREFIELD

Borrower is the mortgagor under this Security Instrument.

(C) "Lender™ is

COUNTRYWIDE HOME LOANS, INC.

Lenderis o CORPORATION

organized and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613

Lender g the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datcd  OCTOBER 21, 2005 . The
Note stales that Borrower owes Lender

THREE HUNDRED FIFTY EIGHT THOUSAND SEVEMN HUNDRED and 00/100

Dollars (U.5. % 358,700.00 ) plus interest. Borrower has promised 1o pay this debl in regular
Periodic Payments and to pay the debt in full not fater than - NOVEMBER 01, 2035

(E) “Property™ means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(F) “Loan™ means the debt evidenced by the Note, plus micrest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus intercsl.

NEW JERSEY - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

—
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(G) "Riders™ mcans all Riders o this Sccurity Instrument that are ¢xeculed by Borrower. The following
Riders are to be executed by Borrower |check box as applicablel:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Sceond Home Rider
Balloon Rider [_1 Planned Unit Development Rider [ 114 Family Rider
(] VA Rider (] Biweekly Payment Rider Otherts) [specily]

LEGAL DESCRIPTION

(H} "Applicable Law" mcans all coentrolling applicable federal, state and local statules, regulations,
ordimances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
nen-appealable judicial opinions.

(1 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Properly by a condominium association, homeowners association
or similar organization,

(1) "Electronic Funds Transfer™ means any transfer of funds, other than a wransaction originated by check,
draft, or similar paper instrument, which is initated through an electronic terminal, clephonic instrument,
compuler, or magnelic ape so as 1o order, instruct, or authorize a financial institution 1w debit or credit an
account. Such term includes, but s not himited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire (ransfers, and antomated clearinghouse transfers.

(K} "Escrow Jtems' means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, settlement, awiard of damages, or proceeds paid by
any third party (other than insuranee proceeds paid under the coverages described in Section 3) for: (1) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in licu of condemnation;, or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

(M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (11) any amounts under Scction 3 of this Security [nstrument.,

(00) "RESPA" mcans the Real Estale Sctilement Procedures Act (12 U.S.C. Section 2601 ¢t sey.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500, as thcy might be amended [rom time 10 time, or
any additional or successor legistation or regulation that governs the same subject matter. As used in this
Sceunty Instrument, "RESPA" refers o all requircments and resteictions that are imposed in regand 0 a
"lederally related mortgage loan™ even i the Loan does not qualify as a "federally related morigage loan”
under RESPA.

(Py ""Successor in Interest of Borrower™ means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures o Lender; (3) the repayment of the Loan, and all rencwals, extensions and
maodifications ol the Note; and (i) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For these purposcs, Borrower does hereby morlgage, grant and
convey 1o Lender the following described property localed in the

COUNTY of GLOUCESTER
[Type of Recording furisdiction] |Name ol Recording Jurisdiction|

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREQF.

Property Account Number: which currently has the
address of
14 FORREST CT, SWEDESBORO
|Street/City)
New Jersey 08085-3323 ("Property Address™):
[Zap Codel|
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@D-G(NJ) (coosyor  CHL (08/00) Page 2 of 11 orm 3031 1/01




DOCKETE 7494 FiE 2421 F 115

DCC ID #: 00011543836310005

TOGETHER WITH all ihe improvements now or hercalter erceted on the property, and all cascments,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also
be covered by this Secunty [nstrument. All of the foregoing is referred 0 in this Sceurily Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the
right w grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tifle to the Property against all claims and demands,
subjeet W any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with himited varations by jurisdiction o constitute a unmiform security nstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Puyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Ilems pursuant (o
Section 3. Payments duc under the Note and this Sccurity Instrument shall be made m U.S. currency.
Howcever, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument 15 returned o Lender unpaid, Lender may require that any or all subscquent payments due under
the Note and this Security Instrument be made 10 one or more of the following Torms, as sclected by Lender:
{a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scction 13, Lender
may relurn any payment or partial payment if the payment or partial payments are ingufficient 1o bring the
Loan current. Lender may accept any payment or parbial payment insulficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights 10 refuse such payment or partial payments in
the Tuture. IT Lender accepts such payments, it shall apply such payments at the time such payments are
accepled. No offsct or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security [nstrument or performing the covenants
and agreements sccurcd by this Sceurity Instrument. '

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied i the following order of priority: (a) interest due under the
Note; (b) principal du¢ under the Note; (¢) amounts due under Section 3. Such payments shall be applied
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first o
lale charges, second o any other amounts duc under this Sccurity Instrument, and then (o reduce the principal
balance of the Nole,

IT Lender recetves a payment from Borrower for a delinquent Pertodic Payment which includes a
sufficient amount to pay any late charge due, the payvment may be applied to the delinquent payment and the
lae charge. [ more than one Periodic Payment is outstanding, Lender may apply any payment reccived (rom
Borrower 1o the repayment of the Periodie Payments if, and (o the extent that, cach payment can be paid in
full. To the extent that any excess exists alter the payment is applied (0 the full payment of one or more
Periodic Paymems, such excess may be applicd w0 any late charges due. Voluntary prepayments shall be
applied first o any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or posipone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Liems. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, unail the Note is paid in full, a sum (the "Funds™) 1o provide for payment of amounts due for: (a)
taxcs and assessments and other items which can atlain priority over this Security Instrumemnt as a licn or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morgage Insurance premiums, if any, or
any sums payable by Borrower 10 Lender in licu of the payment of Mortgage Insurance premiums in
accordance with (he provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time doring the term of the Lomn, Lender may require that Commumity Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such ducs, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish 1o Lender all notices of amounts (o be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Ttiems unless Lender waives Borrower's obligation (o pay the Funds for any
or alt Escrow Ttems. Lender may waive Borrower's obligation 10 pay 1o Lender Funds for any or all Escrow
ltlems at any time. Any such watver may only be in writing. In the event of such watver, Borrower shall pay
dircetly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
beeir watved by Lender and, if Lender requires, shall furnish w Lender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation (0 make such payments and o provide
receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section Y. If Borrower is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow liem,

Initi
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Lender may exercise ity rights under Seetion 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount, Lender may revoke the waiver as 1o any or all Escrow
Iiemns at any time by 4 notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and 1n such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a leoder can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditures of Tuture Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an mstitution whosc deposits arc insurcd by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow
account, or veriflying the Escrow ltems, unless Lender pays Borrower mierest on the Funds and Applicable
Law permits Lender 10 make such a charge. Unless an agreement is made i wriling or Applicable Law
requires interest o be paid on the Funds, Lender shall not be required o pay Borrower any interest or carmings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as delined
under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. I there 1s a defliciency of Funds held n escrow, as defined under RESPA, Lender shall notify
Borrower ag required by RESPA, and Borrower shall pay 1o Lender the amount necessary 10 make up the
deliciency in accordance with RESPA, bul in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund (o
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can autain priority over this Security Instrument, leaschold payments or ground rents on
the Property, il any, and Community Association Dues, Fees, and Asscssments, if any, To the extent that these
items are Hscrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a} agrees in writing 1 the payment of the obligation secured by the lien in a manner acceptable o
Leader, but only so tong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the len in, legal proceedings which in Lender's opinion operale W prevent the
enforcement of the lien while those proceedings are pending, bul only until such proceedings are concluded:
or (¢) sceures from the holder of the Hien an agreement satisfactory 1o Lender subordinating the lien to this
Sccurity Instrument. [ Lender determines that any part of the Properly is subject o a lien which can attain
priorily over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisly the lien or take one or more of the actions set
forth above in this Section 4, .

Lender may require Borrower 1o pay a onc-time charge for a real estaie tax verification and/or reporting
service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or herealier erceted on the
Property insured against oss by fire, hazards included within the tenm “extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
surance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 10 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the surance shall be chosen by Borrower subject to Lender's right
disapprove Borrower's choice, which right shall not be exercised anreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one-lime charge Tor flood zone determination, certification
and tracking services; or (b) a onc-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affeet such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by (he
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

I Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation (o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Properly, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously i effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of msuranee that
Borrower could have obtained. Any amounts disbursed by Lender under this Seetion 5 shall become additional
debt of Borrower sceured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender (0 Borrower
requesting payment,
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All insurance policics required by Lender and renewals of such policies shall be subject 10 Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an addivonal loss payee, Lender shall have the right 1o hold the policies and rencwal cenificates. If
Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, nol otherwise required by Lender, [or damage 10, or
destruction of, the Property, such pohicy shall mclude a standard mortgage clavse and shall name Lender as
mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice 1o the insurance carner and Lender. Lender may
make proof of loss if not made prompuly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall be
apphed te restoration or repair of the Property, il the restoration or repair is cconomically feasible and
Lender's security 18 not lessened. During such repair and restoration period, Lender shall have the right 1o hold
such imsurance proceeds until Lender has had an opportunity (o imspect such Property 10 ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in @ series of progress payments
as the work 15 completed. Unless an agreement issmade in writing or Applicable Law requires inlerest 10 be
paid on such insurance procecds, Lender shall not be required to pay Borrower any inlerest or carnings on
such proceeds. Fees for pubtic adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the
sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid (o Borrower.
Such msurance procecds shall be applied in the order provided [or in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs nol respond within 30 days Lo a notice from Lender that the insurance
carricr has olfered 1o settle a ¢laim, then Lender may negotiale and settle the claim. The 30-day period will
begin when the notice is given. In either event, or il Lender acyuires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender {a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Securlty Instrument, and (b) any other of Borrower's
rights (other than the right 10 any refund of uncamed premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender may use
the insurance proceeds cither 10 repair or restore the Property or to pay amounts unpaid under the Note or this
Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days afier (he exceution of this Sceurity Instrument and shall continue (0 occupy the Properly as
Borrower's primeipal residence for at least one year afler the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of (he Property; lnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due w its condition. Unless it is determined pursuant o
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged 1w avoid further deterioration or damage, [f insurance or condemnation proceeds arc paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. I the insurance or condemnation proceeds are nol sufficient 1o repair or restore the Property,
Borrower is not relicved of Borrower's obligation Tor the completion of such repair or restoration.

Lender or us agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inwcrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materiatly false, misleading, or inaccurate information or statements 1o Lender (or failed o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited (o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If ()
Borrower fails to perform the covenants amd agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Sceurity Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a licn which may auain priority over this Scewrity Instrument or o cnforce laws or
regulations), or (¢) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate 1o proteet Lender's interest in the Property and rights under this Sccurity Instrument,
imcluding protceting and/or assessing the value of the Property, and sccuring and/or repairing the Property.
Lender's actions can include, but are not limited 10: ta) paying any sums sccured by a lien which has priority

tnittal
@®-6(NJ) {0005).01 CHL (G8/00) Page 5 of 11 orm 3031 1/01




DOCKET® 7494 ME 2421 F 118

DOC ID #: 00011543836310Q005
over this Sceurity [nstrument; (by appearing in court; and (¢) paying reasonable attorneys' fees o protect its
interest in the Property and/for rights under this Security Instument, including its sceured position in a
bankruptey procecding. Securing the Properly includes, but is notl hmited 10, entering the Property 0 make
repairs, change locks, replace or board up deors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have vohitics turned on or ofl. Although Lender may take
action under this Scetion 9, Lender docs not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no fiability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Scetion 9 shall become additgonal debt of Borrower sccured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice lrom Lender o Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcasce.
IT Borrower acquires fee ttle 1o the Property, the leasehold and the fee title shall not merge unless Leader
agrees 1o the merger in writing.

10. Morigage Insurance. Il Lender required Morigage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainain the Mortgage [nsurance in effect. If, for any reason, the
Morlgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent o the Mortgage Insurance previously in cffect, at a cost substantially equivalent 1o the
cost o Borrower of the Mortgage [nsurance previously in effect, from an alternate morngage insurer selecled
by Lender. If substantially cquivaleat Morigage Insurance coverage is not available, Borrower shall continue
10 pay o Lender the amount of the separately designated payments that were due when the insurance coverage
ceased o be in cffect. Leader will accept, use and retain these payments as a non-refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-relundable, notwithstanding the Fact that the Loan
is ultimately paid in fufl, and Lender shall not be required w pay Borrower any interest or carnings on such
loss reserve. Lender can no longer require loss reserve payments i Morigage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, II' Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments wward the premiums for Mortgage [nsurance, Borrower
shall pay the premiums required (© maintain Mortgage [nsurance in effeet, or o provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such ermination or until lermination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a parly to the Mortgage Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in foree from time o time, and may enter
mto agreements with other partics that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) o these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another imsurer, any rcinsorer, any
other entity. or any affiliate of any of the foregoing, may reccive (directly or indirecily) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage imsurer's risk, or reducing losses, If such agreement provides that an
alfiliatc of Lender 1akes a share of the insurer's risk in exchange for a share of the premiums paid w the
msurer, (the arrangement is often (eemed "captive reinsurance.” Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amoun( Borrower will
owe for Morlgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - il any - with respect o the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right 10 receive certain disclosures, 1o request and obtain cancellation of the Morlgage
Insurance, to have the Mor(gage Insurance terminated automaticatly, and/or Lo reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Asgsignment ol Miscellancous Proceeds; Forleiture, All Miscellancous Proceeds are herchy
asstgned to and shall be paid 10 Lender.

[l the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of the
Property. il the restoration or repair is ceonomically feasible and Lender's securi ty is not lessencd. During such
repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has
had an- opportmity 1o inspect such Property (o ensure the work has been completed 1o Lender's satisfaction.,
provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in
a single disbursement or in a serics of progress payments as the work is completed. Unless an agreemetit 18
made in writing or Applicable Law requires interest to be paid on such Miseellaneous Proceeds, Lender shat)

n&;j
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not be required o pay Borrower any interest or carnings on such Miscellancous Proceeds. IF the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall
be applied to the sums sccurcd by this Sceurity Instrument, whether or not then due, with the excess, il any,
paid 10 Borrower. Such Misccllancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total aking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied o the sums sccured by this Security Instrument, whether or not then due, with the excess, il
any, paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of (he Property in which the fair market value
of the Propenty immediatety before the partial taking, destruction, or loss in value is equal to or greater (han
the amount of the sums secured by this Sccurity Instrument immediately before the partial laking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by his Sceurity
Instrument shall be reduccd by the amount of the Miscellancous Proceeds multiplied by (he following fraction:
(1) the otal amount of the sums securcd immediately before the partial wking, destruction, or loss in value
divided by (b the fair market value of the Property immediately before the partial wking, destruction, or loss
in vilue, Any balance shall be paid 0 Borrower.

In the event of a partial wking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately belore the partial taking, destruction, or loss in value is less than the amount of
the sums sceured immediaiely before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree m writing, the Miscellancous Proceeds shall be applicd (0 the sums sccured by this
Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as deflined in the next sentence) offers (o make an award 1o seutle a ¢laim for damages, Borrower fails 10
respond 1o Lender within 30 days after (the date the notice 1s given, Lender is authorized 1o colleet and apply
the Miscellancous Proceeds either 1o restoration or repair of the Property or to the sums sccured by this
Sccurity Instrument, whether or not then duc. "Opposing Parly” means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard (0 Miscellaneous
Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeitlure of the Property or other material impairment of Lender's interest
m the Property or rights under this Sceurily Instrument. Bomrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other malterial impairment of Lender's
interest in the Property or rights under this Security Instrument, The proceeds of any award or ¢laim for
damages that are atlributable o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shall be apptied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest ol Borrower shath not operate 1o rebease the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be reguired 10 commenee proceedings against any
Successor i nterest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, enlitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants aned
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this

Security Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums sccured by this Seccurity
Instrument; and (¢) agrees (hal Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be relcased from Borrower's obligations
and lability under this Security [nstrument unless Lender agrees (o such release in writing. The covenants and
agreements of this Sceurity Tnstrument shall bind (except as provided in Scetion 20) and benelil the successors
and asstgns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but not limited to, allorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument w charge a specifie lee 0
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law. m
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[T the Loan is subject to a law which sets maximum loan charges, and that law is finally inerpreted so
that the interest or other loan charges coliected or to be collected in connection with the Loan exceed the
permitled hmits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted himit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded 1o Borrower. Lender may choose 1o make this relund by reducing the principal owed under the
Note or by making a direct payment 10 Borrower. Il a refund reduces prineipal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge s provided for
under the Note). Borrower's acceplance of any such refund made by direct payment to Borrower will
constitule a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Leader in commection with this Security Instrument musit
be in writing. Any notice to Borrower in connection with this Secunity Instrument shall be deemed to have
been given o Borrower when mailed by first class mail or when acwally delivered to Borrower's nolice
address il sent by other means. Netice o any one Borrower shall constilute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notily
Lender of Borrower's change of address, If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Sccurity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing il by first class mail to Lender's address stated hercin unless Lender has
designated another address by nolice 10 Borrower. Any notice in connection with this Security Instrument
shall not be deemed 10 have been given 1o Lender unud actually received by Lender. IT any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirernent under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction, This Sccunty Instrument shall be governed
by lederal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Insteument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might expheitly or imphicitly allow the partics to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contraet, In the event (hat any
provision or clause of this Sceurily Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Nowe which can be given effect without the
confhicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and viee versa: and (¢) the word "may” gives sole diseretion without any obligation 10 take any
acton,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transler ol the Properly or a Benelicial Interest in Borrower, As usced in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, mcluding, but not Limited to,
those benelicial interesis transferred in a bond for deed, contract for decd, installment sales contract or escrow
agreement, (he intent of which is the wansfer of titke by Borrower at a future date to a purchaser.

[T all or any part of the Property or any Interest in the Property is sold or transierred (or if Borrower is not
a natural person and a benceficial interest in Borrower is sold or wansferred) without Lender's prior written
consent, Lender may require immediate payment in full ol all sums sccured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall
provide a penod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1€ Borrower fails o pay these
sums prior W the cxpiration of this period, Lender may invoke any remedies permited by this Security
Instrument without further notice or demand on Borrower.,

19. Borrower's Righi to Reinstaie Alter Aceeleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sceurity Instrument discontinued al any time prior to the
carliest of: (a) five days before sale of the Property pursuant to any power ol sale contained in this Sccurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any defanlt of any other covenants or agreements: (c) pays all cxpenscs
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
i the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Sccurity Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenscs in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashicr's
cheek, provided any such check is drawn upon an institution whaose deposits are insured by a federal agency,
instrumentality or enlity; or ¢d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
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Instrument and obligations securcd hereby shall remain fully effective as i no acceleration had occurred.
However, this right 10 reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer: Nolice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change i the entity (known as the "Loan Servicer™) that collecis Periodic Payments
(lue under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated o a sale of the Note, If there s a change of the Loan Servicer, Borrower will be given
writlen notice of the change which will state the name and address of the new Loan Servicer, the address o
which payments should be made and any other information RESPA reguires in connection with a notice of
iransfer of servicing. Il the Note s sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Nete, the morigage loan servicing obligations 1o Borrower witl remain with the Loan Servicer
or be transferred 1© a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, jomn, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Securily
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity Insteument, until such Borrower or Lender has notificd the other party (with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herele a
rcasonable period after the giving of such nolice 1o take corrcetive action. I Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
1 Section 22 and the notice of acceleration given 10 Borrower pursuant (0 Scetion {8 shall be deemed (o
satisly the notice and opportunity 10 take corrective action provisions of this Seciion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as wxic or hazardous substances, potlutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other {lammable or toxic petroleum products, wxic pesticides and herbicides,
volatile  solvents, materials  containing  ashestios  or  formaldchyde, and  radioactive  materials;  (b)
"Environmental Law™ means federal laws and laws of the jurisdiction where the Propertly is located that relate
o health, safety or environmental protection; (¢) "Environmental Clcanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribule (0, or otherwise trigger an Environmental Cleanup.,

Borrower shall not causc or perimit the presence, use, disposal, storage, or release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone clse 1o do, anything affecting the Property (a) thal is in violation ol any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creales a condition that adversely affects the value of the Property. The preceding two senlences
shall not apply 1o the presence, use, or storage on the Property of small gquantities of Hazardous Substances
that are generally recognized o be appropriate 10 normal residential uses and 10 maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited 10, any spilling, lcaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition causcd by the presence, use or relcase of a Hazardous Substance
which adverscly affects the value of the Property. I Borrower leams, or is notified by any governmental or
regulalory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
alfecling the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
aceeleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b} the action required Lo cure the defaults (¢) a date, not less than 30 days (rom the date the
notice is given to Borrower, by which the default must be cured; (d) that failure to cure the default on or
belore (he date specified in the notice may result in acceleration ol the sums secured by this Security
Enstrument, foreclosure by judicial proceeding and sale of the Property; (¢) the Borrower's rightl to
reinstate alter acceleration and the right o assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to aceeleration and foreclosure; and () any other disclosure
required under the Fair Foreclosure Act, codified at Sections 2A:50-53 et seq. of the New Jersey
Statutes, or other Applicable Law. Il the default is not cured on or belore the date specified in the
nolice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument hy judicial proceeding.
Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, attorneys’ fees and costs of title evidence permitted by Rules of
Court. .
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23. Release. Upon payment of all sums s¢cured by this Sceurity Instrument, Lender shall cancel this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid w a third party for services rendered and the
charging of the fee is penmitted under Applicable Law.,

24, No Claim ol Credit for Taxes. Borrower will not make deduction from or claim credit on the
principal or terest sccurcd by this Security Instrument by reason of any governmenial 1axes, assessments or
charges. Borrower will nol claim any deduction from the taxable value of the Property by rcason of this
Security Instrument.

BY SIGNING BELOW, Borrower aceepls and agrees 1o the lerms and covenants contained in this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with it

Signed, scaled and delivered in the presence of:
% %dﬂ%&&ﬁ) (Seal)

’V Iy 73["‘& TELD -Borrower
/ M (Scal)

JOEL 1~1OOhx..F "ELD -Borrower

(Scal)

-Borrower

(Scal)

-Borrower
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STATE OF NEW JERSEY, County ss:

—"
On this i l S‘f" day of O &}%éM y; )O(/S before me, the subscriber, personally

}/VO}’ln@/ @W@ﬂ'@éﬂﬁpr j&"///‘?acfé’-ﬁ@/

who, [ am satisficd,
isfare the person(s) named in and who exccuted the within mstrument, and thercupon acknowledged that
he/shefthey signed, scaled and delivered the same as his/her/their act and deed, lor the purposes thercin

cxpressed.

Notary Public

p—
Jason E. Howsll
Notary Pubiic of New Jerse
Ry Commission Expires August 25. 2008

r‘
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Schedule A, Continuation Page

ALL THAT CERTAIN land and premises situate in the Township of Woolwich, County of
Gloucester and the State of New Jersey, bounded and described as follows:

BEING Lot 4.25 in Block 40 together with the bed of Forrest Lane as set forth on Final
Plat-Subdivision, Sherwood Country Estates-Section 3" filed in the Gloucester County Clerk's
Office on June 26, 2000 as Map No. 3115.

BEING known as Lot 4.25, Block 40 as shown on the Township of Woolwich Tax Map.
COMMONLY known as 14 Forrest Court.

BEING the same premises granted and conveyed unto Joel Moorefield and Yvonne Moorefield,
husband and wife, by Indenture bearing date the 12th day of December A.D. 2002 and recorded
in the Office of the Clerk in and for the County of Gloucester, aforesaid, in Deed Book 3538

page 86&c., from Pulte Homes of NJ, Limited Partnership, by Pulte Home Corporation of
Delaware Valley, its General Partner.

Closers' Choice



