Doc-17116 Bk-MB VI-18799 Pg-250

DOCKET#:17116 Type:ERX-Mortgage
PAGES:14

HONORABLE JAMES N. HOGAN
E-recorded GLOUCESTER COUNTY CLERK
RECEIPT#: 1237545 11:30:44 AM

06/04/2025
MB 18799 250

Fee:$ 150.00

DOCUMENT DATE: 03/14/2025

PARTIES:
FIRST PARTY-JOHN J SHEEHAN JR
ADDITIONAL PARTY-LYNDI R SHEEHAN
SECOND PARTY-TOWER FEDERAL CREDIT UNION

RECORD & RETURN TO:
SIMPLIFILE

PLEASE DO NOT DETACH THIS PAGE FROM THE ORIGINAL
DOCUMENT AS IT CONTAINS IMPORTANT INFORMATION AND
IS PART OF THE PERMANENT RECORD.

GLOUCESTER COUNTY RECORDING DATA PAGE
HONORABLE JAMES N. HOGAN, COUNTY CLERK



Doc-17116 Bk-MB VI-18799 Pg-251

After Recording Return To:

Atin: Real Estate Lending - Post Closing
Tower Federal Credit Union

7901 Sandy Spring Rd,

Laurel, MD 20707

301-497- 7000

Prepared By !{f_
Theresa Robt W/{ j%) i}"{-ﬁi b -
Tower Federal Credit Union w

7901 Sandy Spring Rd.
Laurel, MD 20707

[Space Above This Line For Recording Data]

MORTGAGE

Loan #: 158501
DEFNITIONS

Werds used in muitiple sections of this document are defined below and other words are defined in
Sectiens 3, 12, 17, 19 and 20, Certain rules regarding the usage of words used in this document are
also provided in Seciion 15,

{A) “Security Instrument” means this document, which is dated March 14, 2025, together with all
Riders fo this document.

{B) “Borrower” is John J. Shaehan Jr, and Lyndi R, Sheshan{Mon-borrower). Borrower is the
mortgagor under this Securily Instrument.

{C) “Lender” is Tower Federal Credit Union. Lender is a Federal Cradit Union organized and
existing under the laws of THE UNITED STATES OF AMERICA. lender's address is 7901 Sandy
Spring Rd., Laured, MD 26707, Lender is the morigagee under this Security Instrurmnent,

{B) “Credit Agreement” means the Heme Equity Line of Credit Agreement and Disclosure signed
by Borrower and dated March 14, 2025 which Credit Agresmesnt establishes a revolving ling of credit,
which obligates Lender to make advances to Borrower 80 long as Borrower complies with all the lerms of
the Credit Agreement. Such advances may be made, repaid and remade from lime to time, subject o
the lmitation that the fotal ocutstanding balance owing at any one time {excluding any current unpaid
interest finance charges but including other fees and charges assessed pursuant o the Credit
Agreement) shall not exceed $213,412.00. Borrower has promised o pay this debt in monthly Periodic
Paymenis and to pay the debt in full not later than April 25, 2055,

{E} “Broperty” means the property that is described below under the heading "Transler of Rights in
i % il
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the Property.”

{F) *Loan” means all amounts owed now or hereafter under the Credit Agresment, plus interest and
any other fees or charges however denominated dus under the Credit Agreement, and all sums dus
under this Secunity Instrument, plus interest.

{G) “Riders” means all Riders to #is Security Instrument that zre executed by Borrower. The
following Riders are {o be exacuted by Borrower {check box as applicable]:

[ 1 Adiustable Rate Rider |
[ 1 Balloen Rider '] Planned Unit Development Rider
[ ] 1-4 Family Rider | 1 Biweskly Payment Rider

] Condominium Rider {1 Second Home Rider
[ ] Other(s) [specify}

{H) “Applicable Law” means all conlrolling applicable, state and local staiules, regulations,
ordinances and administrative rules and ordars {that have the effect of law} of the jurdsdiction in which the
Property is located, as well as all applicable final, non-appealable judicial opinions.

{1 “Community Association Dues, Fees, and Assessments” means alf dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar arganizatian,

{J} “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated
by check, drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to arder, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale iransfers, automated teller
machine transactions, transfers iniliated by lelephone, wire transfers, and automated clearinghouse

transfers.
{K} “Eserow itemns” means those ilems that are described in Section &,
{L) “Miscelianeous Proceeds” means any compensation, setlement, award of damages, or

proceeds paid by any third party {other than insurance proceeds pald under the coverages described in
Section 5} for: (i) damage 1o, or destryction of, the Property; (i} condemnation or other taking of all or any
part of the Property; (i) conveyance in lieu of condemnation; or (iv) misrgpreseniations of, or omissions
as to, the value and/or condition of the Property,

{) “Periodic Payment” means the minimum periodic payment due under the terms of the Credit
Agraement.
{N} “RESPA means the Real Estale Setdement Procadures Act (12 U.S.C. 82601 et seq.} and its

implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time o
time, or any addiional or successor legislation or regulation that governs the same subject malter, As
used in this Security Instrurnent, "RESPA” refers to all requirements and restrictions thal are imposed in
regard to a “federally related morigage loan™ even i the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

{0} “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not thatl parly has assumed Borrowar's obligations under the Cradit Agreement and/or this
Security Instrument.

(424 “Mortgage Servicer” means the {ast person to whom the Borrower has been insitructed by the
holder of the Credit Agreement to send payments for the debt secured by this Security Instrument,
Lender may be the Mortgage Servicer.

MR L
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensicns and modifications of the Credit Agreement, including any fulure advances made at
a time when no indebtedness is currently secured by this Security instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to l.ender and Lender's successors and
assigns the following described property located in the COUNTY of GLOUCESTER:

LEGAL DESCRIPTION

SEE EXHIBIT A ATTACHED HERETO
which curreritly has the address of 9 Lenape Trall Wenonah, New Jersey 08090 ("Property Address™:

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafier erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a parl of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument.  All of the
foregoing is referred to in this Security instrument as the “Property.”  For purposes of the foregoing grant
of a securily interest in fixtures, Borrower is the “debtor” and Lender is the "securad party” (as those
tarms are defined in the Uniform Commercial Code).  This Security Instrument shall alse function as a
“financing statement” filed as a “fixture filing” (a5 those lerms are defined in the Uniform Commercial
Code).

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and
has the righ! to morigage, grant and convey the Property and thal the Properly is unencumbered, except
for encumbrances of record. Borrower watrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereol and any prepayment charges and late charges due under the
Credit Agreement. Faymenls due under the Credil Agreemeni and this Security instrument shall be
made in .3, currency. However, if any check or other instrument received by Lender as payment under
the Credil Agreement or this Security Instrument is refurned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreement and this Securily Instrument be made
in one or more of the following forms, as selected by tender (a) cash: {b} money order; (¢ certified
check, hank check, freasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemesd received by Lender when received al the location designated in the
Credit Agreement or at such other location as may be designated by Lender in accordance with the
notice provisions in Section 14. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to tring the Lean current.  Lender may accept any payment or partiad
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payment insufficient to bring the Loan current, without walver of any rights hereunder or prejudice o iis
rights 10 refuse such payment or partial payments in the fulure, g Lender is not obiligatad to apply such
payments at the fime such payments are accepled. If each Periodic Payment is applied as of #s
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower, if
not applied earlier, such funds will be applied to the outstanding principal balance under the Credi
Agreement immediately prior to foreclosure. No offset or claim which SBorrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Cragit Agreement and
this Security Insrument or performing the covernants and agreements secured by this Security
Instrument,

2. Application of Paymenis or Proceeds. Except as otherwise described in this
Secticn 2, ali payments accepted and applied by Lender shall be applied in the following order of priarity;
(a) accrued finance charges; (b} orincipal; (¢} late charges and other fees and charges.

if Lender receives a payment from Borrower for a delinguant Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delingquent payment and
the fate charge. I more than one Periodic Payment is oulstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent thal any excess exisis afier the payment is applied to the Tull
payment of ong of more Periodic Payments, such excess mav be applied to any lale charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due
under the Credit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Payments.

3. Funds for Escrow ltems. Unlass otherwise provided in a separate agreement,
Borrower will not be required to pay to Lender funds for: {a) taxes and assessmenis and other items
which can altain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5, and Communily Association Dues, Fees, and Assessments, if any
{"Escrow liems"}. Borrower is therefore obligated to make payments directly for such Escrow items and
o provide raceipts, and this obligation shall for all purposes be deemead to be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower fails to pay any Escrow ltem, Lender may exercise its rights under Section @ and pay such
amount and Borrower shall then be obligated under Section § {0 repay to Lender any such amount.

4. Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions
atiribtable 10 the Property which can allain priorily over this Securily Instrument, leasshold payments or
ground rents an the Propery, i any, and Community Association Dues, Fees, and Assessments. if any.
To the extent that these itemns are Escrow Hems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promiplly discharge any lien which attaing pricrity over this Security Instrument.
Lander delerminas that any part of the Property is sublect to a lien which can atfain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lisn. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5, Property Insurance. Borrower shall keep the improvements now existing or heresfter
erected on the Property insured against loss by fire, flood, and any cther hazards Lender may specify.
This insurance shall be maintained in the amounts {including deductible fevels) and for the pericds that
Lender requires. What Lender requires pursuani to the preceding sentences can change during the term
of the Loan. The insurance carrier praviding the insurance shall be chosen by Borrower stibject to
tender's right fo disapprove Borrower's cholce, which right shall not be exercised unreasanably.
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Borrower will deliver to Lender upon Lender's request the policies or other proof of insurance. The
policies must name Lender as "Morlgagee” and "loss-payes” so that Lender will receive payment on all
insurance claims, to the extant of Lender’s interest under this Security Instrument, before Borrower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon reguest,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If Lender
requires, Borrower shall promplly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expensa.  Any amounts disbursed by
Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the rate provided in the Credit Agreement from the
dale of disbursement and shall be payable, with such interest, upen notice from f.ender to Borrower
regueasting payment,

In the svent of loss or damage to the Properly, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower. Lender
may also sign Borrower's iname to any chack, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender recelvas paymant of a claim, Lender will
have the right 1o choose 1o use the money either to repair the Property or 10 reduce the amount gwing on
the Credit Agreemant.

&. Ceocupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating clroumstances exist which are beyond Borrower's confrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Propery, allow the Property {o defericrate or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Properly from deleriorating or decreasing in value due to ils condition, If any
instrance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is still
obligated o complete such repair or restoration.  Borrower will permit Lender & inspect the Property at
any reasonable time.

8. Borrower's Loan Application. Borrower shall be in default #, during the lLoan
application process, Borrower or any persons or entities acting at the direction of Barrower or with
Borrowers knowledge or consent gave materially false, misleading, or inaccurate information or
stalements to Lender {or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are not Imited to, representations concerning Borrower's
ococupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
instrument. |f {a) Borrower fails o parform the covenants and agreements containad in lhis Security
Insirument, (b) there is a legal proceeding fhat might significanty affect Lender's interest in the Property
andfor rights undar this Becurity Instrument {such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or o enforce laws or regulations), or (o) Barrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate o protect Lender's interest in the Property and
rights unaer this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying
any sums secured by a Hlen which has priorty over this Secuity Instrument; (b) appearing in court; and
{c) paying reascnable attorneys’ fess to protect its inferest in the Property andlor rights under this
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Security Instrument, including its secured position in a bankruptcy proceading. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed cn or off. Although Lender may take action under this Section 8,
Lender does not have 1o do so and is nol under any duty or obligation o do so. U is agreed that Lender
incurs no liability for nat taking any or alt actions authorized under this Seclion 9,

Any amounls disbursed by Lender under this Saction 2 shall become additional debl of Borrower
secured by this Security Instrument. Thesa amounis shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee litle to the Properly, the lsasehold and the feg litle shali not merge unless
Lender agrees to the mearger in writing.

140, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscalianeous Proceeds are
hereby assigned to and shali be paid to Lender subject o the terms of any prior security instrument. if
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Procesds may be applied o repair or restore the Property.  If not, the Miscellaneous
Proceads shall be epplied in the order provided for in Section 2 for paymants accepted and applied by
Lender.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of
Borrower or any Sucoessors in interest of Borrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third parsons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or praclude the exercise of any right or remedy.

iz, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall be joinl and several. Hpwever, any
Borrower who co-signs this Security instrument but does not execute the Credit Agreement {a “co-
signer'y: {a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the terms of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accormmodations with regard to the terms of this Security
Instrument or the Credit Agreement without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security {nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benedits under this Securily Instrument. Borrower shall not be released from
Barrower's obligations and liability under this Security Instrurmnent unless Lender agrees to such relsass
in writing. The covenanis and agreemsnts of this Security Instrument shall bind {except as provided in
Section 19} and benefit the successors and assigns of Lender.

13. l.oan Charges. Lender may charge Barrower fees for services performed in connection
with Borrower's default, Tor the purpose of protecting Lender's interest in the Froperty and rights under
this Security Instrument, including, but not limited fo, court costs, attorneyy” fees, filing fees, property
inspection and valuation fees, and any other amounis allowed under Applicable Law. In regard o any
other tees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construgd as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibied by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Losn complies with New Jersey  usury
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laws; however, if any interest or other fees or charges in connection with the Loan are ever determined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: {(g) the amount of
the Interest or other fees or sums payable hereunder shall be reduced to the maximum amount permitied
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the oulstanding balance of the Loan. f the
principal portion of the oufstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower, Borrower's acceplance of any such refund will constitute a waiver of any right of
aotion Borrower may have arising out of such overcharge. i Lender applies the refund fo the
outstanding balance, the refund will be treated as a partial prepayment.

14. Notices. All notices given by Borrower, Lender, or Mortgage Setvicer in connection with
this Security Instrument must be in wriling.  Any notice to Borrower in connection with this Security
Instrument shall be deemed fo have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any cne Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.  The notice
address shall be the Properly Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly nolify Lender of Borrowear's change of address. If Lendsr
specifies a procedurs for reporting Borrower's change of address, then Borrower shali only report a
change of address through that specified procedure. There may be only one designated notice address
under this Sacurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid o Lender's address stated herein unless Lender has designated another
address by notice to Borrower.  Any nolice in connechion with this Security Instrument shall not be
deemed fo have been given fo Lender until actually received by Lender. If any notice required by this
Sacurity Instrument 18 also required under Applicable Law, the Applicabla Law requirement will salisfy
the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall
he governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations cortained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might expiicitiy or implicitly allow the parlies to agree by contract or it
might be sitent, but such silence shali not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Credit Agreement conflicts with
Agpplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Credit
Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument, (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (D) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Credit Agreement and of
this Securiy Instrument.
17. Transfer of the Froperty or a Beneficial Intarest in Borrower. As used in this Section

17, “interest in the Properly” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date {o a
purchaser.

I all or any part of the Property or any Inlerest in the Properly is sold or fransfared (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written: consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
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If Lender exercises this option, Lender shall give Borrower natice of acceleration. The noiice
shall provide a period of nol less than 30 days from the dete the notice is given in accordance with
Section 14 within which Borrower must pay alf sums secured by this Security Instrument.  If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right f{o Reinstate After Acceleration. If Horower meets cerain
conditions, Borrower shall have the right to have enforcement of this Security instrument discontinued at
any time prior to the earliest of. {a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law,; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the
Credit Agreement as if no acceleration had occurred; (b) curss any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Securily Insfrument, including, but not
limited to, reasonable attorneys' fees, propaerly Inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest ir the Property and rights under this Security Instrument; and
{d} takes such action as Lender may reasonably require te assure that Lender's interest in the Property
and rights under this Security Ingtrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged.  Lender may require that Bomower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash;
(b} money ordar; (¢) certifted check, bank check, freasurer's check or cashier’s check, provided any such
check s drawn upon an institution whose deposils are insured by a federal agency, instrumentality or
ertity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuwrity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had cceourred. However, this
right to reinstate shail not apply in the case of acesleration under Section 17.

19, Bale of Credit Agresment; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement or a partial interest in the Credit Agreement {together with this Secuwrity Instrument)
can be sold one or more imes without prior notice to Borrowsr. A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Securily {nstrument znd performs other mortgage loan servicing obligations undsr the Cradit
Agreement, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which paymenis should be made and any other information RESPA
raguires in connection with a notice of transter of servicing. Iif the Credit Agreement is sold and thereafter
the Loan is serviced by a L.oan Servicer other than the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arisas from the ofher party's actions pursuant to this
Security Instrument or that ajleges that the other party has breached any provision of, or any duty owed
by reason of, this Security instrument (other than any failure by Borrower to make any payment as and
when dus under the Credit Agreement), untii such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alteged breach and
afforded the other parly herelo a reasonable period sfler the giving of such notice to take corrective
action. If Applicable Law orovides a time period which must elapse before certain action can be taken,
that tme period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Bection 17 shall be deemed to satisfy the notice and

e NI
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opportunity to take corvective action provisions of this Section 19.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall not do, ner
allow anyone else to do, anything affscting the Property that is in violation of any federal or state law that
relates o health, safely, or ernvironmental prolection ("Environmental Law”). The preceding lwo
sentences shall not apply to the presence, use, or storage on ihe Properly of small guantities of
hazardous substances thal are generally recognized to be appropriate to normal residential uses and o
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as ioxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatiie solvents,
materials containing asbes{os or formaldehyde, and radicactive materials.

21, Time of Essence. Time is of the essence in each covenant in this Securily Instrument.

22, Acceleration; Remedies, Lendsr shall give notice to Borrower prior fo
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise}. The notice shall specify: (a) the default; (b} the action required to cure the default; {c)
& date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; (d) that failure to cure the default on or before the date specified in the notice may
resulf in acceleration of the sums secured by this Securlly Instrument, foreclosure by judicial
proceeding and sale of the Property; (¢} the Borrower's right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forecliosure; and (f) any other disclosure required under
the Fair Foreclosure Act, codified at §§ 2A:50-53 et seq. of the NMew Jersey Statutes, or other
Applicable Law. if the default is not curad on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security instrument
without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, attorneys’ fees and costs of title evidence permitted by
Ruies of Court,

23. Release. The Secursd Debt includes a revolving line of credit.  Although the Secured
Debt may be reduced to a zero balance, it is the intention of Borrower and Lender that this Security
Instrument secure the halance outstanding under the Cradit Agresment from Hims 10 fime from zero up to
the Credil Limit and any intermediate balance, and this Security Instrument will remain in effect untit
released. Upon termination of the line of credit and full payment of all sums secured by this Security
instrument, Lender shall cancel this Security Instrument.  Borrower shall pay any recordation costs,
Lender may charge Borrawer & fee for releasing this Secunty Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Mo Claim of Credit for Taxes. Borrower will not make deduction from or claim credit on
the principal or interest secured by this Security Instrument by reason of any governmentai taxes,
assessments or charges. Borrower will not claim any deduction from the taxable value of the Property by
reason of this Secuwrity instrument.

|
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BY SIGNING BELOW, Borrower acoepts and agrees fo the terms and covenants contained in
this Security tnstrument and in any Rider executed by Borrower and recorde with it

J'
. (Seal] 7 e (Seal)
Borrower - John J, Shgehan] JR ‘Bor:owé? LyﬁdsRJSheehan “““

bt né?ﬁ’ffﬁ?sfand;ng any provision herein

o the contrary, Lyndi R, Sheehan /s
not asstiming any personal fiabiity
for payment of the debt secured
fiereby.
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{Space Below This Line for Acknowlsdgmeni]
" o
STATE OF NEW JERSEY, COUNTY OF _£2 /50875 1
| CERTIFY thaton 03 {44/ fedz25

55

John J. Sheehan JR and Lyndi R, Sheehan perscnally came before me and stated to my salisfaction
that this person (or if more than one. each personk

(a) was the maker of the altached instrumant; and
(b} executed this instrurnent as his or her own act

u\‘“"i‘\:;:m ,,

..... ‘g. \ D ean r ‘;‘,
2 L 9”‘»(; AL GARELD 0%»,5;0«@‘3;}3‘;.,_
(Prin{ Name & Title Below Slgnatwef & 5\ % Y
Print Name: ,ij? ‘ ;} /Lfg?f%f’;jz{f{* 2 A% OBLIC-

i
EAXY LR |
AN DA
ety 2 N 2g
Tie: ALSH %

My Commission Expires: 3’ ;/f ﬁ? f'}“ f o ff‘»?d})

Origination Coempany: Tower Federal Credit Union
NMLSR 1D. 586147

Originator. Reed Yoorheaes
NMLSR 1D 765446

[
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EXHIBIT A

LEGAL DESCRIPTION

SEE EXHIBIT A ATTACHED HERETO
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3

U AR

= M C R 7T D O T

Kortgage Cadence Bocument Center © 3312 01GH



Doc-17116 Bk-MB VI-18799 Pg-263

EXHIBIT "A”

All of the land located in the BOROUGH of WENONAH, County of GLOUCESTER and State of NEW
JERSEY, specifically described as follows:

BEGINNING at a point in the Southeasterly line of Lenape Trail, distant 432.07 feet
Northeastwardly measured along the curved and tangent East and Southeasterly line thereof
from the Northerly end of the curve connecting same with the Northerly line of Mohawk Drive
said connecting curve having a radius of 20 feet said beginning point being in the division line
between Lots 7 and 8, Block 66 A on plan hereinafter mentioned and extending; thence

(1) North 28 degrees 05 minutes 46 East along the Southeasterly line of Lenape Trail 95 feetto a
point in the division line between Lots 8 and 9, Block 66 A said plan; said point being also the
center line of a 15 foot wide utility easement; thence

(2) South 71 degrees 22 minutes 19 seconds East along the last mentioned line and the center
line of said easement 128.03 feet to a point in the Westerly line of Lot 14; thence

(3) South 0 degrees 55 minutes 06 seconds West partly along Lot 14, and partly along the line of
Lot 15, said plan 130.46 feet to a point in the aforesaid division line between Lots 7 and 8 Block
66 A said plan; thence

(4} North 61 degrees 54 minutes 14 seconds West along same 185.87 feet to the place of
beginning.

apn: D BCIL UL 02 LET B

Property Address: 9 Lenape Trail, Wenonah, NJ 08090, Gloucester County
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