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g Onthis /& day of August 19 68 ,

g 5 ROBERT S, CARSON,SR., and GERALDINE CARSON, his wife,
of the Township of Franklin in the County of  Gloucester

and State of New Jersey, hereinafter designated as the Mortgagor, to secure payment of an indebtedness in the sum of

ELEVEN THOUSAND DOLLARS (8 11,000.00 )
hereby mortgages to VINELAND SAVINGS AND LOAN ASSOCIATION & corporation of the State of New Jeraey,

having its principal place of business at 818 Landis Avenue, Vineland, New Jersey, :

hereinafter designated as the Mortgagee, the following described lands and premises located in the Township

of Franklin ,in the County of Gloucester » State of New Jersey:

BEGINNING at a plug in the center line of Lake Road (also called William

Chew, Sr. to Lake M, E, Church Road and Lake Church to Piney Hollow Road), 641,60
feJt. South 79 degrees 30 minutes East of the intersection of the center line of said
Lake Road with the center line of Victoria Avenue, said pqint being in the southwest
corner of Milford K. and Dorothy Rutter plot‘as recorded in Deed.Book 955, page 38;
thence (1) South 79 degrees 30 minutes East aldng :i\e center line of said Lake R ad,
128 fcet’:o a plug. in a corner of Ernest L. Sandor property; thence (2) North 10
' degreﬁ 30 minutes East along said Sandor property 223,23 feet to a point; thence (3)
North 79 degrees 30 minutes West, still along said Sandor property 128 feat to a
point; thence (4) South 10 degrees 30 minutes West, still along said S¢ndor property |,

223,23 feet to a plug in the center 1ine of Lake Road and place of Beginning.

CONTAINING 28,573.44 square feet of land,

o - BEING the same lands and premises which Dorothy M. Rutter, Widow, granted
\}‘- and cbnv.yed unto the partien‘of the first part, herein, by deed dated August /5’{; 196%

o and 1nt¢lﬁled to be forthwith recorded in the Cumberl and County Clerk's Office.
This mortgage is given to secure the payment of a portion of the purchase
! [ - ' :
price of the .above described land nnf’l premises and is to operate in all respects as

.
' E. | & purchase money mortgage.
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' TOGETHER with the right, title and interest of the Mor!gnéor in and to the land lying in the streets, roads, or
alleys, public or private, in front of, or adjoining said land and premises. L

PO

TOGETHER with all and singular the buildings, improvements, ways, trees, waters, watercourses, rights, liberties,
privileges, tenements, hereditaments and appurtenances thereunto belonging or in anywise appertaining, and the reversions,
remainders, rents, issues and profits thereof; ALSO, all the estate, right, title, interest, property, possession, claim and
demand whatsoever, as well in law as in equity, of the Mortgagor of, in, and to the same; AND ALSO, any and all equip-
ment, fixtures, goods and chattels now or hereafter used in the operation or enjoyment of said premises, all of which shall
be considered as real estate for all purposes as to all persons.

TO HAVE AND TO HOLD, the sbove described land and premises with the appurtenances, unto the Mortgagee,
jts successors and assigns, forever,

PROVIDED ALWAYS, that if the Mortgagor shall repay the”Mortgagee the indebtedness secured hereby as
evidenced by a note or obligation of even date herewith, and the interest thereon, together with all additional sums
of money advanced as authorized by law, or under the provisions of this mortgage, or the note or obligation secured
hereby, all of which additional advances shall be secured by this mortgage, then these presents and the estate hereby
granted shall he void, '
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The Mortgagor cavenants and agrees with the Mortgagee as follows:

1. The Mortgagor warrants the title to the said land and premises and all said equipment, fixtures, goods and chat-
tels, and will exceute such further assurances of the title thereto as may be requisite. .

2. The Mortgagor will pay the indehtedness secured by this mortgage.

3. The Mortgagor will pay the taxes, assessments, and other municipal and governmental charges, which hereto.
fore or hereafter may hecome a “cn upon the mortgaged premises, when the same hecome due and shall furnish receipted
hills to the Mortgagee upon request, and will not make or claim credit on or deduction from the interest o principal sécured
.| by this mortgage by reason of any such tax assessed upon the mortgaged premises. ‘

4. The Mortgagor will keep the buildings erected and to be erected on the mnrllmgml premises insured against
loss or damage hy fire and such other hazards as the Mortgagee may specify, by insurers and in amounts approved by the
Mortgagee, with loss payable to the Mortgagee, antl will deliver said policy or policies 1o the Mortgagee, and in default
thereof the Mortgagee may effect such insurance, The Mortgagor hereby assigns to the Mortgagee all rights to demand and
receive all moneya payable under any of the said policies of insurancd, and the rights to settle or compromise all claims
thereunder and all moneys received may be applied on aceount of the indebtedness secured hereby or used to replace or
repair the buildings on the mortgaged premises, as the Mortgagee may elect, '
5. Should default be made in the payment of any of said taxes, assessments, or other municipal and governmental
charges, or insurance premiums, the Mortgagee may pay the same, and the amount so paid shall be added to the amount
due to the Mortgagee, and shall be due and payable on denand with interest at the rate of 6% per annum.
6. Whenever required by the Mortgagee, the Mortgagor will pay to the Mortgagee at the time of each monthly
payment a sum equal to one-twelfth of the annual current taxes assessed against the mortgaged premises, and, whenever
“required by the hanlgugm:, one-twellth of the annual current insurance premiums for fire and other hazards, which sums
may be held by the Mortgagee in a non-interest bearing account, and shall he applied by the Mortgagee toward the payment
. of taxes and insurance premiums when due, but the Mortgagee shall not be required to ascertain or contest the corretiness
or validity of the amounts charged. The taxes shall include all personal property taxes and other municipal and govern-
n:;'nlul charges, The Mortgagor authorizes the Mortgagee, at its option, to pay all taxes quarterly or remi-annually in
advance.

7. The Mortgagor will maintain the buildings, fixtures, equipment, goods, and chattels on the mortgaged premises
in good repair; will not remove, materially alter or demolish any buillings now erected or which may hereafiee be erected
on the mortgaged premises, or any (ixtures, equipment, goods or chattels now contained in or hereafter placed upon the
mortgaged premises in connection with the operation or enjoyment thereof; and will not alter the mortgaged premises to
create a fire or other hazard thereon, L

8. The Mortgagor will comply with any laws, rules, regulations, ordinances and orders promulgated by lawful
cln)utimrliy which now or herenfter may become applicable to the mortgaged premises, within such time as may he required

y law. ‘

9. The Mortgagor will permit the Mortgagee or its representatives to enter upon the mortgaged premises and
inspect the same at reasonable times.

10. If there be any change in the ownership of the mortgaged premises, except by operation of will or intcstacy
laws, the, principal and interest secured by ‘this mortgage shall, at the option of the Morigagee, become due and payable
immediately, notwithstanding anything herein contairied to the contrary. The acceptance of any payments by the Mortgagee
. after any such change in ownership shall not operate as a waiver.

11. In-the event the mortgaged premises or any part thereof shall be taken and condemned for public purposes, or
for any change of grade, the Mortgagor shall have no claim to any part of the award for damages until the indebtedness
secured by this mortgage shall have been paid in full, and all rights of the Mortgagor.to such damages and any award
therefor are hereby assigned to the Mortgagee, but the Mortgagor shall have the right to appeal any such award to a court
of competent jurisdiction, '

12. In the event of the adoption after the date hereof of any law providing for the taxation of mortgages, or the
obligations sccured by mortgages, alfecting this mortgage, the principal and interest secured by this mortgage shall, at the
option of the Mortgagee, become due and payable upon 60 days notice in writing to the Mortgagor, anything herein con-
tained to the contrary notwithstanding,

. 13. The Mortgagor will, within 10 days alter written request from the Mortgagee, furnish at the expense of the
Mortgagee a statement of the amount due on this morigage. .

14. The Mortgagor will not perform any act resulting in the attaching or perfecting of a security interest under
the Uniform Commercinl Code in any fixtures located upon the mortgnged premises which would he superior to the lien of
the Mortgagee under this mortgage without the prior written consent of the Mortgagee, and the Mortgagor shall not remove
any fixtures from the.mortgaged premises without the prior written consent of the Mortgagee.

15. The Mortgagee may make additional loans or advances to the Mortgagor, for any purpose, at any lime
before the release or cancellation of this mortgage, and any such additional loans or advances ahnﬁ he evidenced by a note
or obligation stating the terms on which such loans are made, and the amount thereof shall be added to the amount due on
the obligations secured hy this mortgage, and shall be secured by this mortgage, provided, however, that such addi-
tional loans or advances shall not exceed the amount autharized by law,

16. Should default be made in the payment of any installment of principal or interest, or in the payment of an
taxes, assessments, other municipal and governmental charges, or insurance prem?uma. when.due and ahoult‘y such defauz;
continue for 30 days; or should default occur in the performance of any other covenant or obligation herein or imposed
hy law, then the wholo indebtedness secured by this mortgage shall, at the option of the Mortgagee, become due and payable
immediately, although the period limited for the payment thereof may not have expired, anything herein contained to the
contrary notwithatanding. ' :

" 17. Should default be made in any of the terma of this mortgage or any of the obligations secured by this mort.
gage, then: ‘ ‘

(a) The Mortgagee may enter upon and take posiession of the mortgaged property and rent the same, either in ita

‘name or in the name of the owner of such property, and receive the rents, issues and profits thereof, and
, . apply the same, after the payment of the necessary charges and expenses, including management commissions,
on account of the moneys hereby sscured, being accountable only. for such rents and profits as are collected

by it while in possession,
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(b) The rents, issues and profits of the mortgaged property, including those which shall have accrued prior to any
default and those which may thereafter accrue, are hereby assigned to the Mortgagee.
(¢) The Mortgagor will, l1\:ron demand of the Mortgagee, pay to the Mortgagee the reasonable rental for the prem: s
o

ises occupied by the Mortgagor on the first day<of each month in advance, as a tenant from month to month,
and the Mortgagee shall become the landlord of the Mortgagor.

(d) Upon the ﬁlinF of a complaint for the foreclosure of this mortgage, the Mortgagee shall be entitled to the
appointment of a receiver of the rents of the mortgaged property without the necessity of provinﬁ the inade-
quacy of the security ot insolvency of the Mortgagor, or any person who may be legally or equitably liable to
pay moneys secured hereby, and the Mortgagor and each such person hereby waive such proof and consent ;
to the appointment of such receiver, A
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18. ‘The granting of any extension of time of payment of the indebtedness secured by this mortgage, to the Mort-
‘gagor or any other person, or the lnkini; of additional security or the release of any sccurity or the changing of any of the
terms of this mortgage, or the note or obligation secured hereby, or the waiver of any right, power or privilege herein con-
tained, shall not affect this mortgage or the note or obligation secured hereby, or operate as a relcase of any person 1
liablo under this mortgage or the note or obligation secured hereby, nor operate as a release of any person assuming, .
expressly or impliedly, the indebtedness secured hereby, notwithstanding notice to or consent of the Mortgagor or any
: : other peison was not obtained; and the failure of the Nfongagee al any one or more times, to assert any right, power, or e 1
: privilege herein contained shall at no time be deemed a waiver by it of any such rights, powers or privileges.

1 , The word “Mortgagor” shall include the plural thereof, if there be more than one, and shall be construed to
A " include any subsequent grantee or owner of the morigaged property, cither by purchase or by operation of law, and all
. covenants, provisions and conditions herein contained shall be for the benefit of, apply to, ans bﬁsed the heirs, executors,
: administrators, successors and assigns of the Mortgagor and Mortgagee.

IN WITNESS WHEREOF, the Mortgagor has signed, scaled and delivered this mortgage, or has caused this mort.

‘gage to be signed, sealed and delivered by its proper corporate officers and its corporate seal to be uffixed, the day and year
first above written. . l ‘

'SIGNED, SEALED AND DELIVERED IN

THE PRESENCE OF OR ATTESTED BY / f : m -
SRR e ' Mot . 2 B 7/ C— [L.S]
R m ROBERT S. CARSON, SR. : "
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) ’l"he following is to be executed by the Association when it is desired to use the mortgage as a security instrument to support
the filing of « Financing Statement under the Uniform Commercial Code. ,

i
SRS dn st

B . - VINELAND SAVINGS AND LOAN ASSOCIATION

ATTEST: :
By....

President

By

S ML
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STATE OF NEW JERSEY, } S5.:
COUNTY OF CUMBERLAND -
3
BF. IT nF.MF.Mf?F,RRn. thatgnthis /4 dayof  August 19 68 , before me, the subscriber,
personally appeared Robert S.'Carson, Sr. and Geraldine Carson, his wife,
who, | am satisfied, aqre = the person g named in and who executed the within Instrument, and thereupon

the ncknowledged that — thay  signed, sealed and delivered the same as their act and deed, for the
uses and purposes therein expressed, : ' - ‘

. This Mortgage was prepared by : ‘ -4 RN
Richard M. Milstead,Esquire,

NEW JERSEY -
STATF. OF NEW JERSEY, s
COUNTY. OF a

RF. IT REMEMBERED, that on this day of . 19 , before me, the subscriber,

. personally appeared

who, being by me duly swornonh oath, deposes and makes proof to my satisfaction, that  he is the
Secretary of K

* the Corporation named in the within Instrument;
that : . : is the " President of
said Corporation; that the execution, as well as the making of this Instrument, has been duly authorized by a proper reso-
lution of the Board of Directors of the said Corporation; that deponent well knows the corporate seal of said Corporation;
and that the seal affixed to said Instrument is the proper corporate seal and was thereto affixed and said Instrument signed
and delivered by said President as and for the voluntary act and deed of said Corporation, in presence
of deponent, who thereupon subscribed h name thereto as attesting witness. ' '

Sworn to and subscribed before me,
the date aforesaid, ‘

, 1968.
a.m,
Cherk - 0 6 T
bam
LROY

COUNSELLORS AT LAW

of__mtges

August. /S &

VINELAND, N.J. 08360

ROBERT S. CARSON, SR., ET UX,
T0
VINELAND
SAVINGS AND LOAN ASSOCIATION
and recorded In the Clerk’s Office
of Gloucester County, at Woodtury,

_ P%lu.srem b MCELR

ReceivedAugust 30ap 19 68

At.__-s.__:lo_... o'clcck

in book__700
page£20 &c,

Dated

19

VINELAND SAVINGS AND LOAN ASSOCIATION -
President—

satisfied, you are hereby authorized to cancel same

" of record.
. : “

The within mortgage having been fully paid and

To the Register or Clerk

County of
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