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OAK MORTGAGE COMPANY, LLC
525 ROUTE 73 NORTH, 57T8. 141
MARLTON, NEW JERSEY 080532
Loan Number: 0115239%9

This Instrument Prepared By

e |Gpaoe Abovs This Line For Recerding Datal

MORTGAGE

MiN: 1007862000002931290 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the nsage of words nsed in this dovument are also provided in Section 16.

(A} "Security Instrument” means this documen?, which Is dated  MAY 22, 2015 . dogether
with all Ridsxs & this docmnent,
B} "Berrower"is KEVIN MACKEY SINGLE MaAaN

Borrower is the mortgagor under this Security Instrament,

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is acting
solely 22 a nomines for Lender and Lender's successors and assigns. MERS is the mortgages under this Security
Emsiroment. MERS is organized and existing undey the laws of Delaware, and has an address and telephone number
of P.Q, Box 2026, Flint, MI 48501.2026, tel. (888) 679-MERS.

Ay "Lender™is (QAX MORTGAGE COMPAWY, LLC

Lenderiss NEW JERSEY LIMITED LIABILITY COMPANY oa'ganized
and existing under the laws of NEW JERSEY .
Lender's address is 525 ROUTE 73 NORTH, MARLTON, NEW JERSEY 08053

(£} "Note" means the promissory vote signed by Borrower and dated MAY 22, 2015

The Mote states that Borrower owes Lender ONE HUNDRED SEVENTY-S3IX THOUSAND AND
00/100 Dollags (U.S. 5 176, 000.00 } plus intetest.
Borrower has promised to pay this debt in regular Periodic Paymesnts and to pay the debt in full not later than
JUNE 1, 2030 .

() "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G} "Loan" means the debt evidenced by the Note, phis interest, any prepayment charges and jate charges due under
the Note, and all sums due undor this Security Instriment, plus intersst,
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&L "Riders” means all Riders io this Security Tustrument that are executed by Borrower. The following Riders are
10 be executed by Borrower foheck box as applicable]:

[ Adpastable Rafe Rider {7 Planned Unit Development Rider
{7 Balfoon Rider ] Biweekly Payment Rider

™ 1-4 Family Rider ] Second Home Rider

[} Condominium Rider ] Othex{s} {specity]

(B “Applicable Law” means all controlling applicable federal, state and local siatutes, regulations, ordinances and
administeative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions,

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowsiers association or shnilar
organization,

{(8) "Hlectvosic Funds Transfer" means any transfer of funds, other than a ransaction originated by check, draft,
or similar paper instrament, which is initiated through an slectronic terminal, telephonic instrument, computer, of
magnetic @ape so a5 o order, instruct, or anthorize a Guanclal institution to debit or credit an account. Such term
includes, but is pot limited o, point-of-sale transfers, automated teller machine fransactions, transfers initiated by
tefephone, wire transfers, and automated clearinghouse transfers,

{£} "Escrow ltems” means those ems that are described in Section 3.

(M) "Misceliancous Proceeds” means any compensation, settleroent, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section $) for: (1) damsge fo, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (i) conveyance in
liew of condemnation; or (iv) mistopresentations of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or defiuli on, the Loan.
{3 "Periodic Payment” means the regularly schedaled amount due for (i) principal and interest under the Note,
plus (i) a0y amounts under Section 3 of this Security Instrument.

(P} "REBPFA" meaus the Real Estate Settdement Procedures Act (12 U.8.C. §2601 ot seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024}, as they might be amended from thne to tims, or any additional or
successor fegislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPAY refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as n "federally related mortgage loan” under RESPA,

Q) "Successor in Interest of Borrewer” means any party that has taken title to the Property, whether or nol that
party has assumed Borvower's obligations wnder the Note and/or this Security Pustrsmen,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all revewals, extensions and modifications
of the Nute; and (i) the performance of Borrower's covenants and agreesnents under this Security Instrument and the Note.
For these purposes, Borower does hereby morigage, gtam and convey to MERS {solely ss nominee for Lender aund
Lender's successors and assigns) and to the successors and assigas of MERS the following described property located in the

COUNTY of GLOUCESTER
flype of Recording Jucisdiction} {Mame of Recording Jurisdiction)
MEWY JER$EY-~$ ngia Family--Fannis Mae/Fraddio Mec UNIFGRM iNSTHd"ﬁE!\T MERS Dociagln &Fuwrms
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SEE LEGAL DESCRIPTION ATTACHEDR HERETO AND MADE A PART HERBOF AS
EXBIBIT "A",

which corrently has the address of i WINTERBERRY PLACHE
[Sereed
CLAYTON , New Jersey 08313 {"Property Address™):
fChy} [Zip Code]

TOGETHER WITH all the improvements now orf hereafier erectad on the property, and all easements,
appurtesiances, and fixtures now or hereafter 4 part of the property. All replacements and additions shal also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property
Borrower understands and agrees that MERS holds ody legal title to the interests granted by Borrower in this Security
instrument, but, if necessary o comply with law or castorn, MERS {as nominge for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not imited to, the right to foreclose
and sell the Property; and to take any action required of Lender tncluding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby sonveyved and has the right
o mortgage, grant and convey the Properiy and that the Property is vnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all chaims and demands, subject
o any enoumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noyuniform covenants with
Hmited variations by jurisdiction to constitute 3 aoifornn security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covensnt and agree as follows:

L. Payment of Principal, Enterest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, aod ioterest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fands for Eserow lems pursuant to Section 3. Pavments due
under the Note and this Security Instremesnt sball be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made i
ane or more of the following forms, as selected by Lender: {8) cash; (b) memey order; (¢} certified check, bank check,
trensurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by & federal ageney, instromentality, or emity; or (&) Blectronic Funds Transter.

Payments are deemed received by Lender when received at the locatinn designated in the Note or at such other
location as may be designated by Lender in acoordasee with the votice provisions in Section 15. Lender may return
any payment or pattial payment if the payment or partial payments are nsufficient to bring the Loan current. Lender
may accept any payiment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudics to its rights to refuse such payment or partial payments in the fature. If Lender accepts such
payments, it shall apply such paymests at the thwe such payments are accepied. No offset or ¢laim which Borrower
reight have now or in the foture against Lender shall relieve Botrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secored by this Security Instrument.

NEW JERSEY Single Famiy—Fannia Mas/Fracdie Mac UNIFGRM INSTRUMENT - MERS SHaoic €%
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2. Application of Paymends or Proceeds. Except as otherwise desoribed i this Secron 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{6y principal due under the Note, (¢ amounis due tnder Section 3. Such paymesuts shall be applied to each Periodic
Payment in the order in which it became des. Any remaining amounts shall be applied first to Iate charges, second
to any other amounts due ander this Security Tnstrement, and then to reduce the principal balance of the Note,

¥ Lender receives a paymer from Borrower for a delinguent Periodic Payment which inchudes a sufficlent
amount to pay any late charge due, the payment may be applied to the delinquent pavment and the late charge. If
more than one Periodic Payment is ouistanding, Lender may apply any payment received from Borrower to the
vepayment of the Periodic Payments i, and to the extent that, each payment can be paid in full. To the exient that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chatges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insutance procseds, or Miscellaneous Proveeds to principal due under the Note
shall not extend or postpoue the due date, or change the araoent, of the Perldic Payments,

3. Fands for Escrow Iiems. Borrower shall pay to Lender on the day Periodic Payments are due under the
MNote, untif the Note is paid 1o R, 2 sum (the "Fonds™) to provide for payimnest of mmonnts due for: {a) txes and
assessments and other items which can atfain priority over this Security Instrument a8 a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any, () premivos for any and all inserance
required by Lender under Section 5; and {d) Mortgage Insuance premiums, if any, or any suums payable by Borrower
o Lender in liew of the pavment of Mortgage Insarance premivums in accordance with the provisions of Section 10,
These lterns are called "Escrow ltems.” At ovigination or at any thne duriog the term of the Loan, Lender may vegaire
that Community Association Drues, Peeg, and Agssessments, if any | be sserowed by Borrower, and such dues, fees and
assessments shall be an Baorow llemn.  Rorrower shall prompily fornish to Lender all notices of amounts 1o be paid
under this Section, Borrower shall pay Lender the Funds for Hscrow Tiems undess Lender waives Borrower's
cbligation {0 pay the Funds for aay or al! Bscrow Ttems. Lender may waive Borrower's obligation to pay to Lender
Fuands for any or all Escrow lteras at sny tirse,  Any such waiver may only be in weiting. In the evenl of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender reguires, shall furnish 1o Lender receipts evidencing such payment
within such time period a5 Lender may require, Borrower’s obligation to make such payments and io provide receipts
shall for sl purposes be deemned to be a covenant and agreement contained in this Secority Instrument, as the phrase
"covenant and agreement” is used in Section &, If Boxrower is obligated to pay Bscrow fiems divectly, pursnant to
a watver, and Borrower fails to pay the amount due for an Bscrow ltem, Lender may exercise its rights under Section
¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
i3 and, upon such revocation, Borrower shall pay to Lender all Punds, and i such amouvnts, that are then reguired
uncker this Section 3.

Lender may, at any time, collect and hold Funds in an amount (o) sufficient to permit Lender to apply the Fuade
at the time specified under RESPA, and (b) not to exceed the maxinnum amouni 2 lender can require under RESPA,
Lender shall estinmate the amount of Punds due on the basis of currem dats and ressouable estimates of expenditures
of future Bscrow Items ot otherwise in accordance with Applicable Law.

The Punds shaifl be held tn an wostitetion whose deposiis are sured by a federal agency, ustrumentality, or
entity (including Lender, if Lender is an instimation whose deposits are so Insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Bscrow liems no fater than the time specified under RESPA, Lender
shall not charge Borrower for holding and applving the Funds, anrmally analvzing the escrow account, or verifying
the Escrow Irems, unless Lerder pays Borrower interest on the Funds and Applicable Law permits Lender o make
swch & charge. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds,
Lenider shall not be required to pay Borrower any interest or earnings on the Punds. Borrower and Lender can agree
in writing, however, that interest shall be paid ou the Funds. Lender shall give to Borrowsr, without charge, an
aniaal aecounting of the Fands as regquired by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere is 4 shortage of Funds held in escrow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA, zad Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Horrower as vequired by RESPA, and Borrower
shall pay to Lender the arooant necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pavments,

Upon payment ia full of all susas secured by this Security Tnsirvment, Lender shall promptly sefund to Bosrower
any Fonds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Secority Instrument, leasehold payments or ground rents oa the
Property, if any, and Commmsity Association Dues, Fees, and Assessrusuts, i any. To the exient that thess items
are Escrow ltems, Borrower shall pay them in the manner provided i Section 3,

Borrower shall proropily discharge any len which has ptiotity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the liea in a manner acceptable to Lender, but only
se tong as Borrowsr s perfomcing such agreement; (b)Y contests the Hen in good faith by, o7 defends against
enforcement of the lien in, tegal proceedings which in Lender’s opinion opesate to prevent the enforcement of the Hen
while those proceadings are pending, but only untll such proceedings are concluded; or (&) seoures from the holder
of fhe lien an agreement satisfactory to Lender subordinating the Hen to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrinment,
Lender may give Borrower a notice identifving the Lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrowser to pay a one-time charge for a real estate tax verification and/or reporiing service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shell keep the improvemenss now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requizes insurance, This tnsurance shall be
maintained 1o the amounts (ncluding deductible levels) and for the periods that Lender requives. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The Insnrance carrier providing
the mstrance shall be chosen by Borrower subject s Lender's riglit to disapprove Borrower's choice, which right shall
1ot be exercised umeasorably. Lender may require Borrower to pay, In conuection with this Loan, either: (3) 3 one-
time charge for flood zone determination, certification and tracking services; or (b} 2 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simailar changes vcour which
reasonably saight affect such determination or ceriifivation. Borrower shall slso be reaponsible for the payment of
any fees imposed by the Federal Emergency Manapement Agency in connection with the review of any flocd zone
determination resulling from an objection by Borrower.

I Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Bommowsr's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or fesser coverage than was previously in effect. Borrower ackaowledges that the cost of the insurance coverage so
obisined might significantly exceed the cost of insurance that Borrowsr could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instnument. Thess
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon aotice frem Lender fo Bomower requesting payment.

All insurance policies required by Lender and reswewals of such policies shall be soabject to Lender's right to
disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renswal cestificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid promiuvms and resewal notices. If Borrowsr obtains any
torm of insurance coverage, not otherwise required by Lender, for damage to, or destraction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender as merigagee andfor ag an additional loss
payee.
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in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of Joss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied o restoration
ot repair of the Property, if the restoration or vepair is economically feasible and Lender's security is not lessenad,
During such repair and restoration pericd, Lender shall have the right to hold such insurance proceeds neti] Lendsr
has bad an opportunity to inspect such Property to ensure the work bas beeu completed to Lender's satisfaction,
provided that such inspection shall be vndertakex promptly, Lender may disburse proveeds for the repairs and
restoration in a single payroent or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance procseds, Lender shall not be
required to pay Borrower any interest or earnings on such prooseds, Fess for public adjusters, or other third parties,
retained by Borrower shull not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
if the restoration or repair is not economically Feasible or Lender's secarity would be lessened, the insurance procesds
shall be applied to the sumg secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid
o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

if Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 0 settle 2 claim, then Lendsr may segotiate and settle the claim. The 30-day period will begin when ths
notice is given. In sither event, or if Lender acquires the Properey under Section 22 or atherwise, RBorrower hereby
assigns to Lender {3} Borrower's rights {0 any insurance proceeds in an amount 0of to eXceed the smounts tnpaid
under the Note or this Security Instrument, and (5) any other of Borrower’s tights {(other than the right to any refund
of unearned preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lesder may use the nsnrance praceeds either to repair or restore the
Property or to pay amounts Bapaid vader the Nete or (his Securlty Instroment, whether or not then dae.

6. COccupanty. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continne to cecupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or nless extenmating clroumstances exist which are beyond Borrower's
sontrof,

7. Preservation, Malntenance and Protection of the Property; Ingpections, Borrower shall not destroy,
damage or impair the Properiy, allow the Property o deteriorate or comumit waste on the Property. Whether ov not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to iis condition. Usless it is determined pursuant to Section § that repair or
vestoration i not economically feasible, Borrower shall promptly repaix the Property if dameged o aveid further
deterioration or damage. If insurance or condemmation proceeds see paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. If the insurancs or condemnation proveeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
oF restoration,

Lender or its agent aay make rensonable entries upon and inspections of the Property, 1f it has reasonable cause,
Lender may inspect the interior of the inprovements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Barrowsr's knowledge or consent gave
matertally false, misfeading, or inaccurate information or staternents to Lender (or fadled to provide Lender with
material infornution) in connection with the Loan. Material representations include, bur are not limited to,
representations concerning Borrower's occupansy of the Property as Borrowser's principal residence.

%, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (n)
Borrower fails to perform the covenants and agresments contained i this Securiiy Instrument, (b) there is 2 legal
proceeding that might significanly affect Lender's interest in the Property and/or rights under this Security Instrument
{such a5 a proceeding in baniruptey, probate, for condemnation or forfeiture, for enforcement of a Hen which may
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attain priority over this Security Instrument or to enforce laws or regulations), or {&) Bortower has sbaidonsd the
Property, then Lender may do and pay for whatever i reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting sad/or assessing the value of the Property,
and securing and/o7 repairing the Property. Lender's actions can include, but are not lmited to: {3} paving any sums
secured by & lion whick has priority over this Security Instrument; (b) appearing In court; and {c) paying reasonable
attorneys' fees o prolect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Propenty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vislations or dangerous conditions, and bave uiilities tamed on or off.  Although Lender may taks action
axder this Section ¢, Lender does not bave to do g0 and is niot under any duty or obligation to do so. 1t is agreed that
Lender incurs ne Hability for not taking any or &l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inderest, upon potice from Lender to Borrower requesting payment,

T€ this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Jeasehold esiate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the gronnd lesss. If Borrower
acquires fe2 title o the Propesty, the leasshold and the foe title shall not merge unless Lender agrees to the merger
0 writing,

§D, Morigage Tnsurance, If Lender required Mortgage Insurnnce as 2 condition of making the Loan, Borrower
shall pay the preminms reguired to maintain the Morigage Tnsurance in effect. Tf, for any reason, the Mortgage
Ensurance covexage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the preminms for Mortgage
Inaurance, Borrowst shall pay the premivms required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alterpate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insuranes coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
pavinenis that were daoe when the iosurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis 28 2 non-refundable loss reserve in lieu of Montgage Insurance. Such loss reserve shall be non-refondable,
notwithstanding the fact that the Loss s ultimately paid in foll, sud Lender shall not be required to pay Bormower any
interest o ¢arnings on such loss reserve. Lender can no longer require loss reserve pavinents if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selecisd by Lender again
becomes available, is obizined, and Lender requires separately designated payments toward the premiums for
Mottgage Insurance. If Lender required Mortgage Insuisance as a condition of muking the Loan and Borrower was
required to make separately designnted pavinents toward the premims for Mortgage Insursnce, Borrower shall pay
the premnisms required to maintain Morigage Insurance in effect, or to provide 2 non-refundable loss reserve, wntil
Lender's requirernent for Mottgage Fusurance ends in sccordance with any writien agreement between Borrower and
Leoder providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morttgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses # may ineor
if Borrower does mot repay the Loan as agreed. Botrower is not a party to the Morigage Insurance.

Morigage insuzers evaluate their total risk on all such insurance in force from time to thme, and may enter into
agreemnergs with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgags tosurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of fonds that the mostgage insurer
may have avaliable {which may inelude fonds obtained from Mortgage Insurance preminms),

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atfitiate of any of the foregoing, may receive {directly or indirectly ) amounts that derive from (or might
be chatacterized as) a portion of Borrower's paymests for Mortgage Insurancs, in exchange for sharing or modifying
the morigage insurer's tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the preminms paid to the insurer, the arrangement is often termed
"captive relasurance.” Further:

(a} Any such agrecments will not affect the amounts that Borrower has agreed to pay for Morigage
Ensurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower wilf owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{h} Any such agreements will not affect the rights Berrower has - if any - with respect 1o the Morigage
Insurance under the Homeowners Protection Act of 1995 or any other law, These rights may include the right
te recsive ceviain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Merigage Insurance ferminated automatically, and/or to receive a refund of any Mortgage Insurance premizms
that were uncarned at the time of such canceliation or fermination.

i1, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

ifthe Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration of repair ks sconomically feusible and Lender's security is not lessened. During such repair and
resioration period, Lender shall have the right to hold such Miscellaneous Proveeds until Lender hes had an
opportnnity to iaspect such Property to ensere the work has been conmpleted to Lender's satisfaction, provided that
such inspeciion shall be undertaken prompily. Lender may pay for the repairs and restosation in a single disbursement
or in 2 series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellaneous Proceeds. If the restoration or repair s not sconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied (0 the sums secured by this Seourity
Instrument, whether or aot then dae, with the exeess, if sny, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Ssction 2.

Ta the evert of a total taking, destraction, or loss in valus of the Property, the Miscellansous Proceeds shall be
applied o the sums secured by this Security Tostrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir market vahe of
the Property immediately before the partial aking, destruction, or loss in value is equal to or greater than the amouut
of the sums secured by this Security Instrument inmediately befors the partial taking, destruction, or loss in valoe,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiphied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valve divided by (b) the fair market value of the
Property immediately before the partial taking, destruction. or foss in value, Any balance shall be psid to Borsowes,

In the event of & partial taking, destruction, or loss is value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or less in value, nnless Borrower and Lender otherwise
agree in writing, the Miscelaneous Proceeds shall be appHed to the sums secured by this Security Instrument whether
or not the sums are then due,

Tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respord to
Lender withia 30 days after the date the notice i given, Lender is suthorized to collect and apply the Miscellaneous
Froceeds cither to restoration or repair of the Property or 1o the sims secured by this Security Instrument, whether
ot not then doe. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower Bas 2 right of action in regaed to Miscellansous Procesds,

Borrowsr shall be in default if any sction or proceeding, whether civil or ¢criminal, is begun that, in Lender's
Judgment, conid result in forfeiture of the Property or other material impeirment of Lender's interest in the Property
or rights under this Security Instriment. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other maierial bopeirment of Lender's intorest in the Properiy ot
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairmers of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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Al Miscellaneouns Proceeds that are uot applied w0 restoration or repair of the Property shall be applied in the
arder provided for in Section 2,

1. Berrower Nof Released; Forbearance By Lender Not ¢ Walver. Ewension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refesse the Hability of Borrower o any Successors in [nterest
of Borrower. Leader shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amoriizetion of the sums secured by this Security
tastrumment by reason of any demand made by the original Borrower or any Successors in Tnterest of Borrower, Any
forbearance by Lender in exercising any right or remedy incleding, without Hmitation, Lender's acceptance of
pryments from third persons, entities or Successors m Interest of Borrower or it atnounts less than the amount then
due, shall not be 2 waiver of or prechade the exercise of any riglt or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenunts and sgrees
thut Borrower's obligations and Hability shall be joint and several. Howsvsr, any Botrower who co-signs this Seourity
Tnstrument but does not execute the Note (2 “co-signer™): (a) is co-signing this Security Instrument only te mertgage,
grant and comvey the co-signer's interest in the Propesty under the tenme of this Security Instrument; (&) i mot
personally obligatad to pay the sums secuved by this Security Instrument; and (¢) agrees that Lendey and any other
Borrower can agree to extend, modify, forbear or make any acoommodations with regaed 10 the terms of this Seourity
Tnstrumenst or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Swccessor in Interest of Bosrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet's rights
and benefits under this Security Instument, Borrower shiall not be released from Borrower's obligations and Hability
under this Secority Instrament suless Lender agrees to such release in writing. The covenands and agresments of this
Security Instroment shall biad {exoept 33 provided in Section 20} and benefit the successors and assigas of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's bnterest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspeetion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 1o a Jaw which sets maximum loan charges, and that law is finally tnterpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted Himits,
then: {a) any such loan charge shall be reduced by the amount neceasary to reduce the charge (o the permitted Hmit:
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Bovrower.
Lender may choose 1o make this refund by reducing the priscipal cwed under the Node or by nmking » direct payment
o Borsower. U a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether o1 not a prepayment charge is provided for under the Nowe}. Borrower's acceplance of
any such refund made by direct payment to Borrower will constitete 2 waiver of any right of action Rorgower maight
hiave arising our of such overcharge.

i5. Mothces. Al notices given by Borrower or Lender in connection with this Securty Testrument amst be in
writing. Any notice to Borrower in connection with this Secority Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
menns. Notice to any one Borrower shall constieute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Leader
specifies a provedurs for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by detivering it or by mailing it by first class xoail o Lender's
address stated herem unless Lender has designated another address by notice to Borrower, Any notice it connection
with this Securlty Instroment shall nod be deemed to have been given 1o Lender until actually rsceived by Lender,
If any notice required by this Security Instrument Is also required under Applicable Law, the Applicable Law
requizement will satisfy the corresponding requirement under this Security Instrument,
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i6. Governing Law; Severability; Rules of Construction, This Secunity Instrument shall be governed by
federal law ond the faw of the furisdiction in which the Property is focated. Al rights and obligations contained in
this Security Instrument are subject to any reguirenends and Himitations of Apphcable Law. Applicable Law nuight
explicitly or implicidy aliow the parties t0 agree by contract or it might be silent, bot sach silence shall not be
construod as & prohibition apainst agreement by contract. To the event that any provision or clause of this Security
fastrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secoriey
Instrument or the Note which can be given effect without the contlicting provision,

As used in this Security [nstmment: () words of the mascoline geader shall mean and inchede corresponding
peuter words or words of the feminine gender; (b) words in the singular shall mean and include the phura! and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

i8. Transfer of the Properiy or a Beneficial Interest in Borvower. As used in this Section 18, "lnterast in
the Property” mesne any lsgal or bepeficial inferest in the Property, hwluding, but not limited fo, those beneficial
interests transferred in a bond for deed, contract for deed, nstaliment sales contract or escrow agreement, the intent
of which s the trausfer of title by Borrower at a future date to a puechaser,

£f all ot any part of the Property or any Intezest in the Property is sold or transferved {or if Borrower is not 2
natural person and a beneficial ingerest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immmmediate payment in foll of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of ot less than 3@ days from the date the potice is given in sccordance with Section 15 within which Borrower
miktst pay 2l sums secured by this Security Instrument. 1§ Borrower fails to pay these sums prior to the expivation of
this period, Lender may invoke any remedies permitied by this Secarity Instroment withow further notice or demand
on Borrower,

18, Borrower's Right o Relnsiate After Acceleration. If Borrower meets certain conditions, Borrower shiall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a)
five days before sale of the Properiy pursnant to any power of sale contained in this Seourity Tnstrument; (b) such
other period as Applicable Law might specify for the termination of Borrowsr's right to reinstate; or {0 entry of &
judgment enforcing this Security Instruineent. Those condusions are that Borrower: (2} pays Lender all snms which
then would be due wnder this Security Instrument and the Note as if no acceleration had cccurrved; (b} cures any defanlt
of any other covenants or agreemenis! (¢} pays sl expenses incorred in enforcing this Security Instrament, inchuding,
but not Hmited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's mterest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender miay reasonably reguire to assure that Lender's interest in the Property and rights under this Security
Tnstromment, and Borrowsr's obligation to pay the sums secured by this Seourity Instrument, shall continue snchanged,
Lender may require that Borrower pay such reinstaternent stums and expenses in one or more of the following forms,
as selected by Lender: {2} cach; (b} money order; (¢} certified check, bank check, treasurer’s cheok or cashier's check,
provided any such check is drawn upon an instinition whose deposits are insured by a federal agency, instrumentality
of entity; o1 {d) Blectronic Fonds Transfer. Upon reinstatemen: by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective ag if no acceleration had neeurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

20, Bale of Note; Change of Loan Servicer; Notice of Grievance, The Mote or a pantial inlerest in the Noke
{together with this Seeurity lnstrument) can be sold one o1 more times without prior uotice to Borrower, A sale might
resnli 1o a change in the entity (known as the "Loan Servicer®) that collects Periodic Payments due onder the Note
and thiz Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer worelated to a sale
of the Note. If there is « change of the Loan Servicer, Borrower will be given written notice of the chaoge which will
stete the name and address of the new Loan Servicer, the address to which payments should be mads and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormmence, joio, or be joined 1o any judicial action (as either an individual
{itigant oy the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by resson of, this Security Instrument,
satil such Borrower or Lender has notified the other party (with such notice given in compliance with the requicements
of Seation 13} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice (o take corrsctive sction, Jf Applicable Law provides a time pericd which must elapse before certain action
cag be faken, that time period will be deemed {0 be reasonable for purposes of this paragraph. The notice of
acceleration and oppornunity 1o cure given to Borrower pursnant to Section 22 and the ootice of aceeleration given
to Borrower purspant to Section 18 shall be desmed to satisfy the notice and opportunity to take corvective action
provisions of this Secrion 30,

2%, Harardous Substances. As used in this Section 210 {a) "Hazardous Substances” are those substances
defined 25 toxic or hazardous substances, pollotants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {flammable or toxic petrolewm products, toxis pesticides and herbicides, volatile solvents,
matsrials confaining asbestos or formaldehyde, and radicactive materials; (b "Environmental Law" means faderal
twws and laws of the jurisdiction where the Property is located that relate to health, safety ot environmmental protection:
(¢} "Eavironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirowmental Law; and (d) an "Environmental Condition” mesans a condition that can cause, contribute to, or
otherwise trigger an Envirommental Cleanup.

Borrower shall net cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Bovironmental Condition, or {¢) whish, due to the presence, use, or relsase of 2 Harardous Substance, creates a
condition that adverssly affects the value of the Property. The preceding iwo sentences shall not apply to the
presence, use, of storage on the Property of smadl quanities of Hazsedous Substances that are generally recognized
tw be appropriate to normal residential uses and to maintenance of the Property (including, but pat limited to,
hazardous substances in consumer producis),

Botreower shall promptly give Lender written notice of (2} avy investigation, claim, demand, lawsait or other
action by any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual kuowledge, (b) any Environmental Condition, inchuding but not
Himited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
sondition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory suthorQly, or suy private paxty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary vemedial actions in accordance with Environmental Law. Nothing herein shali create any
obligation on Lender for an Environmental Cleanup.

MNOR-UNIFORM COVERANTS. Borrower and Lender further covenant and agree as follows:

2. Accderation; Remedies. Lender shall give notice fo Borrower prior to necelerstion Tollowing
Borrower's breach of any covenant or sgreement in this Security Instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (8) the aciion
required to cure the defauliy (o) a date, not less than 34 days from the date the noiice is given te Borrower, by
which the default must be cured; () that fallure to cure the default on or before the date specified in the notice
may result in acceleration of the sums seenred by this Security Instrument, foreclosurs by judicial proceeding
and sale of the Property; (¢} the Bearrower's right fo reinstate after acceleration and the right lo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewer to acceleration and
foreclosure; and () any other disciosure required under the Falr Foreclosure Act, codified at §§ 2A:50-53 et seq.
of the New Jersey Statutes, or other Applicable Law. If the defanlt is not cored on or hefore the date specified
in the notice, Lender at its option may require immediale payment in foll of all sums secured by this Security
Enstrument without further demand and may foreclase this Security Instrument by jadiclal proceeding. Lender
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shall be entitied to collect all expenses incurred in pursulng the remedies provided in this Section 22, including,
but zoi limited ¢, attorneys’ fees and costs of title evidence permitéed by Rules of Court,

23, Release. Upon payment of all sums secured by this Security Tustrurnent, Lender shall cancel this Security
fostrment, Borrower shall pay any recordation costs. Lender may charge Borrower 2 foe for releasing this Security
Instrament, but only if the fee ic paid iv a third party for services rendered nud the charging of the fee is permitied
under Applicable Law.

24, Mo Claim of Credit for Taxes. Borrowsr will not make deduction from or olaim eredit on the principal
or interest secured by this Security Instrument by resson of any governmental taxes, assessments of charges,
Borrower will not claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees {o the terms and covenants contained in this Security
Tnstrament and in asy Rider execnted by Borrower and recorded with it

EY .
H irp hoeH ki
TIE W ;
LI tN CASERE) e ———————— N {Seal}
KE\)‘;EW BRORRY -Borrowet -Horrower
{Seul {Seal}
Borreticer ~Borrower
{Seal} - {Seal}
~Borrower ~Borrower
Witness: ——— Witness:
i N
S d - 3
AR i
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{Spaca Below This Lina For Acknowledgmant]

State of NEWJERSEY

Conpty of GLOUCEGTER « B8
[ CERTIFY that on . S8 o35ty | 388 e FEVIN MACKEY

personally came before me and stated to my satisfaction that this person {or if more than one, each person):
{a} was the maker of the attuched instrument; and
(b} executed this instrument as his or her own act,

«‘;‘fgﬁ % t’;‘ n .f'l i
& 3
Notagy's “wgmmm Date

YrooinoriiborsiiondiooaiiboniBivoc oo i

MICHAEL MEDINA
Notary Public

Hlate of New Jergey
§ My Commission Exmrﬁs Juf ?3 2018
By \l%;\ e Y SRS

A i -“% .~ e

l\omy 8 pnmcd or typcd fAIS

My comumission expires: N

Loan Originator: MICHAEL BADBESSA, MNMLSR 1D 128654
Ioan Qriginator Qrganlzatmn* OnK MORTGAGR COMPANY, MMLER 1D 138879
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Loan Number: 011523899
Date; MAY 22, 2015

Property Address: 1 WINTEEBERRY PLACE
CLAYTON, NEW JERSEY 08312

EXHEIBIT "A"
LEGAL DESCRIFTION
File No: 1096KW-01

ALL THAT CERTAIN tract or parcel of Jand and premises lying, being and situate in Clayton Boro, County of
Gloucester, aud State of New Jersey being more particularly deseribed as follows:

BEGINNING 2t 2 point along the Easterly line of Winterberry Place (50 feet wide)said point being the Northerly
end of a curve said eurve baving s radius of 28 leet and connecting the said Winterberry Place with the Northerly
line of Moore Boulevard {58 feet wids) and runping; theace

1. North 01 degree 04 minutes 23 seconds East, » distance of 73.44 feet to a point; thence

2. South 88 degrees 55 minutes 37 seconds East, a distznce of 196,60 feet i a point; thence

3. South 03 degrees 12 minutes 28 seconds Kast, a distance of 186,87 feet te a point; thence

4. Southwesterly follewing a corve to the Jeft said curve having a radivs of 217.76 fect and 2 lengih of 98,28 feet
o a point; thenee

5. North 79 degrees 25 maiuntes 37 seconds West, a distance of 75 feet ¢o 3 point; thepee

6. Nerthwestwardly following a cerve it the Jeft said curve having a radius of 340 feet and a length of 263 fect to
a point; thenee

7. Neorthwestwardly following 2 curve to the right, said curve baving a radius of 25 feet and 2 length of 35.33 fect
to the point and piace of BEGINNING.

BEING Lot 32 Block 1162.01 on Pian of Countryside, Phase I, Map 8-155 filed 7/31/30.
BEING premises Ne. 1 Winterbervy Place.
Block: 11462.03, Lotz 32
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