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DEFINITIONS

Wards used in muktiple sections of this document are defined below and other words are defined in Kections
3, 11,13, 18, 20 and 21, Certain rules regarding the itzage of words used in this document are also provided
in Section 16,

(A) "Security Instrament" means this decument, which is dated NOVEMBER 10 ¢+ 2021, together with all
Riders to this document,

(B) "Borrower" is JOSEPH NELSON AND SONIA NELSON, HUSBAND AND WIFE. Borrower is the
mortgagor under this Securfty Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successars and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, M? 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is HOME POINT FINANCIAL CORPORATION. Lender is a2 NEW JERSEY
CORPORATION organized and existing under the laws of NEW JERSEY. Lender's address is 8 ENTIN
ROAD, SUITE 200, PARSIPPANY, NJ 07054,

(E) "Note' means the promissory note signed by Borrower and dated NOVEMBER 10 . 2021. The Note
states that Borrower owes Lender ONE HUNDRED WINETY-TWO THOUSAND AND 0G/100 Dollars
(U.S. $192,000.990) plus interest, Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than DECEMBER 1, 2051.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
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File No. ATS-16806

LEGAL DESCRIPTION

All that certain tract, parcel and lot of land lying and being situate in the Township of Monroe, County
of Gloucester, Sate of New Jersey, being more partictiarly described as follows:

BEING known as Lot 8, Biock 9.0206 as shown on plan entitied plan of lots amended Holiday City at
Monroe, Section IA, Phase | Final, Monroe Township, Gloucester County, New Jersey filed October
15, 1996 in the Clerk's Office of Gloucester County as Map No. 2826,

For informational purposes oniy: Also known as Lot No. 6 in Block 8.0206 on the official tax map of
the Township of Monroe.



Doc62800 Bk-MB VI-17314 Pg-96

7001566676

Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means alt Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider O Condeminivm Rider {0 Second Home Rider
LI Balloon Rider L) Planned Unit Development Rider [ Biweekly Payment Rider
L1 1-4 Family Rider U Otherfs) fspecify]

(I) "Applicable Law" means afi conttolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Associztion Dues, Fees, and Assessments" means zl] dues, fees, assessments and other
charges that are imposed on Borrower of the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Fonds Transfer” means amy transfer of funds, other than a transaction originaled by check,
draft, or similar paper instromert, which is initiated through an electronic terminal, telephonic instrument,
compuier, or maghetic lape 50 @ to erder, instruct, or guthorize a linancial instilution o debit or credit an
account. Such term includes, but is net limited (o, puint-of-sale transfers, automaled teller machine
transactions, transfers initiated by lelephone, wire teanslors, and automated cleatringhouse transfars,

(L) "Eserow Ttems" muans those items thal are deseribed in Section 3.,

(M) "Miscellancouz Proceeds' means any compensalion, setilement, award of damages, or proceeds paid
by any third party (other than insuranue proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Praperty; (it} condemnation ot other taking of'all or any part ol the Propurty;
(iit) conveyance in fieu of condemnation; ar (Iv} misrepresentations of, or omissions as to, the value and/or
cotidition of the Property,

{N) "Mortgage Insurance™ means insurance proweting Lender against the nonpayment of, or default o1, Lhe
Loan,

(O) "Periodic Payment" mcans the regularky scheduled amount due for (i) principal and interest under the
MNote, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Tnstrument, "RESPA" refers to ai] requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obfizations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For these purposes, Botrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS the following described property located in the COUNTY of GLOUCESTER:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IIAI".

which currently has the address of 531 SAINT MARTIN CT, WILLIAMSTOWN, NJ 08054
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall afso be covered by this Security Instrumend. All of the foregoing is referred 1o in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Barrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, inchuding, but not imiled to, the right 1o foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Barrower is tawfully seised of the estale hereby conveyed and
has he right to mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for
encumbrances ol record. Botrewer wartants and will defend generally the title to the Property against all
clalms and demands, suhject tw any encumbrances of record.

THIS SECURITY INSTRUMEN combines uniform covenants for national yse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Ilnterest, Bscrew Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principai of, and iaterest on, the debt evidenced by the Note and any
prepayment charges and late charges duc urder the Note. Borrower shall also pay {unds for Escrow Ilems
pursuant to Scetion 3. Payments due under the Nole and this Security Tnstrument shall be made in U.S.
currency. However, if any check or olher instryment received by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid, Leoder may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eatity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partiat payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, If Lender accepts such payments, it shall apply such payments at the time such
payments are accepted. No offset or ¢laim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Instrisment.

2, Application of Payments or Proceeds. [ixcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shafl be applied in the following order of priority: (a) interest due
under the Note; (b} principal due under the Note; {c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
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applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a detinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perindic Payments i, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for-
{2) taxes and assessments and other items which can attain priority over this Secutity Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, il any; {¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in Hew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items ate called "Escrow Ilems.” Af origination ot at any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessments, if amy, be escrowed by Borrower, and such dues, fees and assessments shail be an Lscrow Item.
Borrower shail prompily [umish to Lender aff notices of amounts to be paid under this Scction, Borrower
shall pay Lender the inunds for Tiscrow Hems unless Lender waives Botrower's obli gation to pay the Funds
for any or all Escrow Items. Lender may waive orrower's obligation to pay to Lender Funds for any or all
liscrow lems at any time. Any such waiver may only be io writing, In the ¢vent of such waiver, Borrower
shall pay dircetly, when and where payable, the amounts duc for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligativn to make such payments and
to provide receipts shall Lor all purposes be deemed o be a covenant and sgreement contained in this
Security Instrument, gs the plirase “covenanl and agreement” is used in Section 9. If Borrower is obligated to
pay Lscrow Items direcily, pursuant w a waiver, and Borrewer fails to pay the amount duc for an Lscrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 o repay to Lender any such amount, Lender may revoke the waiver as to any or all
Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender 2]l Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and fb} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement is made in writing or
Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
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paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these iteins are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promplly discharge any licn which has priority over this Securtity Instrument unless
Borrower: (a) agrees in writing Lo the pavenent of the abligation secured by the lien in & manner acceptable (o
Lender, but only se long a5 Bormower s performing such agreement; (b conlests the livn in good taith by, or
defends against enfurcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proccedings are pending, but only until such procecdings are
concluded; or (¢) secures from the holder of the len an agrecment satistactory to Lender subordinating the
lien to this Security Tnstrument. If Lender determines thal any part of the Property is subject to a lien which
can attain priority over this Secority [ostrument, Lender may give Borrower a notice identifying the lien,
Within 10 days of the dale on which that notice s given, Borrower shall satisfy the lien or take one or more
ofthe actions sct forth above in this Scetion <.

Lender may require Borrower to pay 4 one-lime charge lor a real estate tax verification and/or
reparting service used by Lender in vonncction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against luss by fire, hazards included within the term "extended coverage," and any
other hazards inchuding, bul oot limited w, carthquakes and loods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shal be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Laan, either: (a} a one-time charge for flood zone determination, certification
and tracking services; or (b} a one-time charge for fleod zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optien and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk, hazard
or liability and might provide greater or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
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insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting paviment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the right to hold the policies and renewal
certificates. If Lender reguires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such poliey shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any inserance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. [Juring such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an upportunity to inspeet such Property to ensure the work
has heen completed to Lender's satistaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a sifigle payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest o be pald on such insorance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procecds. Fees for public adjusiers, or other thied partics, retained by Borrower shall not be
ppaid out ol the insurance proceeds and shall be the sole ubligation of Borrower. I the restoration or repair is
not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shal] be applied to
the sums sceured by this Securily Instrument, whether or not then due, with the ¢xcess, if any, paid to
Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available insurance
claim and refated matiers. 1f Barrower does nat rexpond within 30 days to a notice from Lender that the
insurance carrier has uffered to auitte a clain, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nolice is given. [n sitber event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of
Borrower's rights {other than the right te any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property ot to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execation of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economieally feasible, Borrower shall promptly repair the Property
if damaged to aveid further deterioration or damage. If insurance or condemnation proceeds are paid in

NEW JERSEY-Single Family-Fannie MaeFreddic Mac ENIFORM INSTRUMENT
EX 34046 Page 6 of 14 Form 3631 1/01

L Estabitalil




Doc-62800 Bk-MB VI-17314 Pg-101

TOQL566676

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in o single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Lean Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persens or entitles acting at the direction of Borrower or with Borrower's
knowledge or consent gave materialiy false, misieading, or inaccurate information or statements to Lender
{or failed to provide Lender with material in formation} in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
If (2) Borrower fails to perlom the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly alict 1.ender's interest in the Property and/or rights under this
Security Instrumemt (such as a proceeding in bankwupley, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain preority over this Security Instrument or to enforce laws or
regulations), or {¢} Barrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but ate not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} uppearing in court: and (c) paying reasonable attorneys' fees to
protect its interest in the Property andiny tights under this Security Instrument, including its secured position
in & bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change [ocks, replace or buard op deors and windows, drain water [rom pipes, eliminate
building or other cade viekations or dangercos conditions, and have wtilitics turned on or off Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation 1o do so. 11 is agreed that Lender incurs no liability for not taking any or ali actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shadl bear interest at the Note rate from the date of
disbursement and shali be payahle, with such interest, upon notice from Lender to Borrower requesting
payment.,

if this Secutity Instrument is on a leasebold, Borrower shall comply with all the provisions of the
lease. Borrower shafl not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express weitten consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the preminms for Mortgage Isurance, Bomower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
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equivalent to the cost to Borrower of the Mortgage Instrance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall contitue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased fo be in effect. Lender will accept, use and retain these payments as a
non-refundable toss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such foss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becornes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Rorrower's obligation to pay
interest at the rale provided in the Note,

Mortgage Insurance refmburses Lender (or any entity that putchases the Note) for certain losses it
may incur if Borrower does aut repay the Loan as agresd. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to lime, and may
enter inte agreements with other partics that share or modify their tisk, or reduce [osses. These agreements
are on terms and conditions Lhat are salisfactory to the rwortgage insurer and the other party (or parties) to
these agreements. These agreoments may require the tnorigzage insurer to make payments using any source of
funds that the mortgage insurer may have availahje (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lendor, any purchaser of the Note, another insurer, any rcinsurer,
any other entity, or any affilistc of any ol the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be charscterized as) a portion of Borrower's payments for Mortgage Insurance, ih
exchange for sharing or modilving the morlgage insurer's risk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the Insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often lermed "captive reinswrance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will net affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosores, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of prograss payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law reguires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Botrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's secutity would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in
Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums scoured immediately before the partial taking,
destruction, ot oss in value divided by (b) the fair market value of the Property immediately belore the
partial taking, desiruction, or loss in value, Any balance shail be paid to Berrower.

In the event of 2 parital eaking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Rorrower and Lender atherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securfly Instrument whether or not the sums are then duc.

If the Property is abandoned by orrower, or if, after notice by Lender to Borrower that the
Opposing Party (as delined in the next sentence] olfirs to make an award to setile a claim for damages,
Borrower luils to respond lo Lender within 30 days afier the date the notice is given, Lender is authorized to
coltect and apply the Miscellaneous Proceeds efther w restoration or repair of the Property or to the sums
secured by this Security Jnstrument, whether or not then duc. "Opposing Party” means the third party that
owes Borrower Misceflancous Proceeds or the party against whom Borrower has a right ¢l action in regard to
Miscellaneous Proceeds,

Borrower shall b in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Preperty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lendet's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscelfaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
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including, witheut limitation, Lender's acceplance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts {ess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. _

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations and tiability shall be joint and several. However, any Borrower who
co-signs this Security Instrurnent but does not execute the Note (a "co-signer"): (a} is co-signing this Security
Instrument only to mertgage. grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; {b} is aot personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in weiting, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Sceority Instrument. Borrower shall not be released from
Borrower's obligatinns and fiability under this Security Instrument unless Lender dgrees 1o such reledse in
writing. The covenants and agreemenls of this Securily Instrument shall bind (excupt as provided in Section
20) and henelit the suceessors and assigns of Lender.

14. Loan Charges. Lendet may chorge Borrower fees for services performed in connection with
Borrowet's default, fur the purpose of protecting Londer's interest in the Property and rights under this
Security Instrument, inclading. hut oot lmited to, attorneys' fees, property inspection and valuation fees. In
regard 10 any other {izes, Lhe absence of express authority in this Seeurity Insttument to charge a specific fee
to iorrower shall not be construed as a prohibition o the charging of such fee. Lender may not charge fees
that ate expressly prohibited by this Scearity Instrument or bv Applicable Law,

If the Loan is subject ta a law which sets maximyum loan charges, and that law is {inally interpreted
50 that the interest or vther loan charges collected o to be cotlected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and ¢{b) any sums already collected from Borrower which exceeded permitted
limtits will be refunded to Norrower. Lender tray choose to make this refund by reducing the principal owed
under the Note or by making a dircet pavinent 1o Bormower, 1§ a refund reduces principal, the reduction will
be treated as a pactial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note}. Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class maif or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shatf only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class maii to Lender's address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actuatly received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.
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16, Goverring Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shal] not be construed as 2 prohibition against agreement by contract, In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plura] and vice versa; and {c} the word "max" gives sole discretion without any obligation to take
any action,

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Propesty or & Benefictal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Properly, including, bul not limited to,
those beneficial interests transferred in a bond for desd, contract for deed, installment sales contract or
escrow agreement, the intent of whick ix the transfer ol litke by Borrower at a luture date 1o & purchaser,

If all or any part of the Property or any fulerest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or teansferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums securcd by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if such exercisc is prohibiled hy
Applicable Law,

If Lender uxercises this option, Lender shafl give Borrower notice of acceleration. The notice shall
provide a period vf not less than 30 days from (he date the notice is given in accordance with Section 15
within which Borrewer must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay these
sums prior to the expirstion ol this period, Lender may invoke any remedies permilted by this Sceurity
Instrument without further nodice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration, If Borrower meets cortain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; {b) such other pericd as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had ocourred; (b} cures any default of any other covenants or agreements; (c¢) pays all
expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require o assure that Leader's interest in the Property and rights under this Security Instrument,
and Borrower's obligation fo pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a} cash; (b) money order; {c) certified check, bank check, treasurer's check or
caskier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due ender the Note and this Security Instrament and performs other mortgage loan servicing
obligations under the Note, this Security Instrurment, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thal the other party has breached any provision of, or atty duty owed by reason of,
this Security Instrument, wntil such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Sovtion 15) of such alleged breach and afforded the other parly herete
a reasonable pericd adter the giving of such notice o take corrective action. If Applicable Law provides a
time period which must elapse before cerlain action can be taken, that time period will be deemed (o he
reasonable for purposes of this paragraph. The notice o[ acceleration and oppuortunity to cure glven to
Borrower pursuant to Scetion 22 and the nolice of accelcration given to Borrower pursuant to Seciion 18
shall be deemed to satisfy the notice and oppornmity (o take corrective sction provisions of this Section 20,

21. Hazardous Sebstances, As used in this Section 21 {2) "Hazardous Subsiances” are those
substances defined as toxic or harardoys substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other Rammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or eovironmental prodeciioe; () "linvironmental Cleanup” includes any response
action, remedial action, or removal aetion, as delfned in Environmental Law, and (d) an "Environmental
Condition" means a condition that can cause, comtribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cendition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valoe of the Property. If Borrower learns, or is notified by
any govermnmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessarv, Borrower shall promptly take all necessary
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remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify:
(2) the default; (b) the action required to cure the default; (¢) a date, not Iess than 39 days from the
date the notice is given to Borrower, by which the default must be cured; (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure b¥ judicial proceeding and sale of the Property; (e) the
Borrower's right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure; and (f)
any other disclosure required ander the Fair Foreclosure Act, codified at § § 2A:50-53 et seq. of the
New Jersey Statutes, or other Applicable Law. If the default is not cured on or before the date
specified in the notice, Lender at its optinn nay require immediate payment in foll of all sums secured
by this Security Instrun: ent without farther demand aud may foreclose this Security Instrument hy
Jjudicial proceeding. 1.coder shall be entitied to collect all espenses incurred in pursuving the remedies
provided in this Seetion 22, ingludin 2. but not limited to, attorneys' fees and costs of tile evidence
permitted by Rules of Court.

23, Release. Upon payment of all sums sceured b this Sccurity Instrument, Lender shall cancel this
Sceurity Instrument. Bomower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrament, but only if the foc is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, No Claim of Credht Tor Taxes, Dorrower will not make deduction from or ¢laim credit on the
principal or interest secured by this Seearity Insttument by reason of any governmental taxes, assessments or
charges, Borrower will hot claim any deduction from the taxable value of the Property by reason of this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

t'\fk.{_, !-L«fg—"-g i

A AL

- BORROWER -
e L

NCAG e P
~ BORROWER - SONIA NELSOH
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iSpace Below This Line for Acknowledgment)
State of NEW JERSEY
County of GLOUCESTER
On NOVEMBER 10, 2021 before _otephanie L, DeFino Notary Public in and for said

county, personally appeared JOSEPH NELSON . BS AN INDIVIDUAL; AND SONIA NELSON ;, AS
AN INDIVIDUAL, who hasthave satisfactorily identified him/her/themselves as the maker(s) of the above-
referenced instrument, and that be/she/they executed this instrument as his/her/their own act.

-

. H 5 .
i i - i 7Yy -
Do el
: ‘ . Notary Public
My CogmmssiomFxpires——hlovndd 2024 ..
BSlephanie . DeFino
MNotary Public
New Jorsey
My Commission Expires 11-12-2004
: Mo, 50116756
Individual Loan Qriginalor: RONALD MELAG, NMLSR 11 214018
Loan Originator Organization: ROR MORTGAGE COMPANY, LLC, NMILSR ID; 214150

l.oan Originator Organization (Creditor): HOME POINT FINANCTAL CORPORATION, NMLSR 1T
7706
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