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This Mortgage prepared by: X Mﬁﬂ
me of Signer: Laura Cunard
Equity Bank

MORTGAGE

INDEX. The following index is for convenience purposes only and is not to be used to interpret or to define any
provisions of this Security Instrument.

1. DEFINITIONS
(A) Borrower
(B) Lender
(C) Note
(D) Owner
(E) Property
(F}) Related Documents
{(G) Security Instrument
{H) Sums Secured
2. OWNER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
3. DESCRIPTION OF THE PROPERTY
4. OWNER'S RIGHT TO MORTGAGE THE PROPERTY AND OWNER'S OBLIGATION TO DEFEND OWNERSHIP
OF THE PROPERTY
5. OWNER'S PROMISE TO PAY
6. OWNER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
7. NO CLAIM FOR CREDIT FOR TAXES
8. OWNER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE
g. OWNER'S OBLIGATION TO MAINTAIN THE DRCPERTY
10. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE
11. POSSESSION AND USE
12. LENDER'S RIGHT TO INSPECT THE PROPERTY
13. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY
14. CONTINUATION OF OWNER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Owner's Obligations
{B} Lender's Rights
15. OWNER'S OBLIGATIONS AND THOSE OF PERSONS TAKING OVER OWNER'S OBLIGATIONS
16. LOAN CHARGES
17. LEGISLATION AFFECTING LENDER'S RIGHTS
18. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
19. LAW THAT GOVERNS THIS SECURITY INSTRUMENT
20. OWNER'S COPY
21. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR TRANSFERRED
22. DEFAULT
{A) Payment Default
(B) Default on Other Payments
(C) Compliance Default
(D) False Statements
(E) Death or Insolvency
(F} Events Affecting Guarantor
23. LENDER'S RIGHTS UPON DEFAULT
{A} Accslerate Payment
(B} Lender In Possession
{C) Judicial Foreclosure
{D} Nonjudicial Sale
(E)} My Payment of Rent
{F) Deficiency Judgment
(G) Election of Remedies
(H) Attorneys' Fees; Expenses
24. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
25. MISCELLANEOUS PROVISIONS
(A) Amendments
(B) Merger
(C) Time is of the Essence
(D) Waivers and Consents

1. DEFINITIONS. The following words are used often in this document. When they are used, they will have the
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following meanings: ) .
5 (Rl, Borrower. Frank Gambino AKA Frank C. Gambino and Alice H. Gambino and all other persons and entities
sig'i%i'ng the Note will sometimes be called "Borrower".

(ﬁfi Lender. Equity Bank will be called "Lender."

SN ’ )
(C) Note. The word "Note" means the promissory note signed by Borrower and dated May 28, 2003 : in the

original amount of $21,400.00. This amount is called "principal.” The word "Note" includes all renewals of,
extensions of, modifications of and substitutions for the promissory note or credit agreement. The interest rate

on the Note is 4.990%. _
{D) Owner. Frank Gambino AKA Frank C. Gambino and Alice H. Gambino sometimes will be called "Owner"
and sometimes simply "I" or "me."
(E) Property. The property that is described in the section titled "DESCRIPTION OF THE PROPERTY" will be
called the "Property".

_{F) Related Documents. All promissory notes, credit agreements, loan agreements, gn\_/igqgmemaj agreements,
guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other

instruments, .agreements and documents, whether now or hereafter existing, executed in connection with the
Sums Secured will be called "Related Documents”.

(G) Security Instrument. This mortgage document will also be called the "Security Instrument.”

(H) Sums Secured. The amounts described below in the section titled "OWNER'S TRANSFER TO LENDER OF
RIGHTS IN THE PROPERTY" sometimes will be called the "Sums Secured."”

- THIS MORTGAGE IS DATED May 28, 2003, BETWEEN Frank Gambino AKA Frank C. Gambino and Alice H.

Gambino {sometimes below will be called "Owner," "Borrower,” "I," or "me"); and Equity Bank, whose address is

-Richwood, 638 Mullica Hill Road, Richwood, NJ 08074 (sometimes below will be called "Lender").

2. OWNER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY. | mortgage, grant and convey to Lender the
Property, subject to the terms of this Security Instrument, to have and to hold all of the Property to Lender, and to
its successors and assigns, forever. This means that, by signing this Security Instrument, | am giving Lender those
rights that are stated in this Security Instrument and also those rights that the law gives to lenders who hold
mortgages on real property. Those rights that the law gives to lenders who hold mortgages on real property
include those rights known as "Mortgage Covenants." | am giving Lender these rights to protect Lender from
possible losses that might result if | fail to do any of the following:

(A) Pay all the amounts that | owe Lender as stated in the Note;

(B) Pay, with interest, any amounts that Lender spends under this Security Instrument to protect the value of
the Property and Lender's rights in the Property; and

{C) Keep all of my other promises and agreements under this Security Instrument.

3. DESCRIPTION OF THE PROPERTY. | mortgage, grant and convey to Lender the Property described in (A)
through (I) below.

(A) This Property is located in Gloucester County, State of New Jersey:

All that certain tract or parcel of land, together with improvements thereon, situated at Lot 13:; Block
81.01, commonly known as 18 South Woodbury Road, Pitman, Pitman Borough, Gloucester County, New
Jersey, being more particularly described in the deed dated December 07, 1985 and recorded on the date
of December 30, 1985 in the office for the recording of deeds in said County in Deed Book 1534, on page
523.. :

The Real Property or its address is commonly known as 18 South Woodbury Road, Pitman, NJ 08071. ' .

{B)' AI! buildings énd other improvements that are located on the Property described in subpar’agra.ph (A) of this
section;

(C) All rights in other property that | have as owner of the Property described in subparagraph (A) of this
section. These rights are known as "easements, rights and appurtenances attached to the Property;"

(D) All rents and royalties from the Property described in subparagraph (A) of this section:

(E) All mineral, oil and gas rights and profits, water rights and stock that are part of the Property described in
subparagraph (A) of this section;

(F) All rights that | have in the land which lies in the streets or roads in front of, or next to, the Property
described in subparagraph (A) of this section;

(G) All fixtures that are now or in the future will be on the Property described in subparagraphs (A) and (B) of
this section;

(H} All of the rights and property described in subparagraphs (B) through (G) of this section that | acquire in
the future; and

(I} All replacements of or additions to the Property described in subparagraphs (B) through (I} of this section.

4. OWNER'S RIGHT TO MORTGAGE THE PROPERTY AND OWNER'S OBLIGATION TO DEFEND OWNERSHIP OF
THE PROPERTY. | promise that: (A) | lawfully own the Property; (B) | have the right to mortgage, grant and
convey the Property to Lender; and (C) there are no outstanding claims or charges'against the Property, except
for those which are of public record. '

I give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender
suffers because someone other than myself has some of the rights in the Property which | promise that | have. |




