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Mortgage & PN BA}\IK

(Closed-End) (For New Jersey Property) 14338421
THIS MORTGAGE is made on 10/26/2010. =72~ HAVING RECEIVED FULL SATISFARY

The Mortgagor is KUM S. PARK. /M;; Kem Soop P42/  OF THE WITHIN MORTGAGE, WE THE

' L

o - MORTGAGEE, PNC BANK, NATIONA
ASSOCIATION, HER '*DVr-Ulr'OP ZE THE

COUNTY CLERK Tu L bLL SAME OF

RECORD.

< ATION
If there is more than one, the word "Mortgagor” herein refers to each and all of them. PNG  BANK IONAL/ ASSOCI

The Mortgagee is PNC Bank, National Association.

The word "Borrower” means KUM SOON PARK.

If there is more than one, the word "Borrower" herein refers to each and all of them.
Borrower owes Martgagee the sum of Ninety-five Thousand One Hundred Twenty-three Dollars And S enty -five Cents

(U.S.$ 95,123.75 ). This debt is evidenced by Borrower’s written obligation (referred to herein as the "Note"), dated 10/26/2010 .
This Mortgage secures to Mortgagee: (a) the repayment of the debt evidenced by the Note, with interest and other charges as provided therein; (b) the

payment of all other sums, with interest thereon, advanced hereunder for the payment of taxes, assessments, maintenance charges, insurance premiums and costs
incurred to protect the security of this Mortgage; (c) the payment of all of Mortgagee’s costs of collection, including costs of suit and, if permitted by law,
reasonable attorneys’ fees and expenses, if suit is filed or other action is taken to collect the sums owing or to protect the security of this Mortgage; (d) payment of
any refinancing, substitution, extension, modification, andfor renewal of any of said indebtedness, interest, charges, costs and expenses; {e) the performance of
Mortgagor's andlor Borrower's covenants and agreements under this Mortgage and the Note; and {f) the repayment of the debt evidenced by any note or agreement
which was refinanced by the Note, to the extent that such debt is owed to Mortgagee and has not been paid. For this purpose, Mortgagor does hereby mortgage,
grant and convey to Mortgagee the following described property, tegether with all improvements now or hereafter erected, and all easements, rights and
appurtenances thereon, located at and known as:

25 DOUGLAS AVE FRANKLIN TWP NJ 08322 GLOUCESTER
Recording Date 08/21/2006

Deed Book Number 4263 Page Number 67

Tax Parcel Number NJA

Lot and Block Number 24 3603

The word "Property” herein shall mean all of the foregoing mortgaged property.

To have and to hold the Property unto the Mortgagee, its successors and assigns, forever. Provided, however, that if the Mortgagor and/or Borrower shall pay
to Mortgagee the said debt, interest, and all other sums and perform all covenants and agreements secured hereby, then this Mortgage and the estate conveyed by it
shall terminate and become void.

Warranty of Title. Mortgagor warrants and represents to Mortgagee that: (a) Mortgagor is the sole owner of the Property, and has the right to mortgage
and convey_the Property; (b) the Property is unencumbered except for encumbrances now recorded; and {c) Mortgagor will defend the title to the Property against all
claims and demands except encumbrances now recorded.

Covenants. Mortgagor promises and agrees as follows:

1. Mortgagor will maintain the Property in good order and repair.

2. Mortgagor will comply with all laws respecting the ownership andfor use of the Property.

3. If the Property is part of a condominium or planned unit development, Mortgagor will comply with all by-laws, regulations and restrictions of record.

4. Mortgagor will pay and/or perform all obligations under any mortgage, lien, or security agreement which has priority over this Mortgage.

5. Mortgagor will pay or cause to be paid all taxes and other charges assessed or levied on the Property when due and, upon Mortgagee's request, will
deliver to the Mortgagee receipts showing the payment of such charges.
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6. While any part of the debts secured by this Mortgage remain unpaid, Mortgagor promises to obtain and keep in force property insurance and, if required by

federal Iaw, flood i insurance on the Property. The property insurance must cover loss of or damage to the Property and must be in an amount sufficient to protect

™ ik st e loflthe: typs: h t required by federal law. Mortgagor agrees to provide Mortgagee evidence of required
gl\{ll rtgagee;singt’?rfskts ﬂond msurancemustihe of!the typ’té\and in the amount req y ortgagor ag p 0ag q
it :urance All:policies mustzname Mortgageefas'a Ioss payeelsecured party and must provide for at least 10 days written notice to Mortgagee of reduction in coverage
or cancellation. Mortgagor gives Mortgagee the rlght to sign Mortgagor's name on any check or draft from an insurance company and to apply the money to any debt
secured-by:this Mortgage: This is limited to.checks and drafts in payment of a claim under an insurance policy for loss or damage to the Property or for returned or
rebated premlums on pohcles insuring:the Property. i

7 If Mortgagor falls ‘to i(é'eﬁ in force the requned insurance andjor fails to provide evidence of such insurance to Mortgagee, Mortgagee may notify Murtgagor
that Mortgagur -should purchase the requued insurance at Mortgagor's expense. If Mortgagor fails to purchase the insurance within the time stated in the notice
and/or fails to provide evidence of such insurance to Mortgagee, Mortgagee may purchase insurance to protect Mortgagee's interest, to the extent permitted by
applicable law, and charge Mortgagor the cost of the premiums and any other amounts Mortgagee incurs in purchasing the insurance. THE INSURANCE MORTGAGEE
PURCHASES WILL BE SIGNIFICANTLY MORE EXPENSIVE AND MAY PROVIDE LESS COVERAGE THAN INSURANCE MORTGAGOR COULD PURCHASE OTHERWISE.
Mortgagee may receive reasonable compensation for the services which Mortgagee provides in obtaining any required insurance on Mortgagor’s behalf. In certain
states, the required insurance may be obtained through a licensed insurance agency affiliated with Mortgagee. This agency will receive a fee for providing the required
insurance. In addition, an affiliate may be responsible for some or all of the underlying insurance risks and may receive compensation for assuming such risks. If
Mortgagor fails to perform any other duty or obligation required by these Covenants, Mortgagee may, at its sole option, advance such sums as it deems necessary to
protect the Property andjor its rights in the Property under this Mortgage. Mortgagor agrees to repay Mortgagee any amounts advanced in accordance with this
paragraph, with interest thereon, upon demand.

8. Any interest payable to Mortgagee after a judgment is entered or on additional sums advanced shali be at the rate provided for in the Note.

9. Mortgagee may make reasonable entries upon and inspections of the Property after giving Mortgagor prior notice of any such inspection.

10. Mortgagor will not sell, transfer ownership in, or enter into an installment sale contract for the sale of all or any part of the Property.

11. The promises, agreements and rights in this Mortgage shall be binding upon and benefit anyone to whom the Property or this Mortgage is transferred. If
more than one Mortgagor signs this Mortgage, each and all of them are bound individually and together. The covenants made in this section and Mortgagee's remedies
set forth below shall not merge with any judgment entered in any legal action and shall apply until ail amounts owed are paid in full.

Default. Mortgagor will be in default under this Mortgage: (a) if there is a default under the Note; (b} if Mortgagor breaks any promise made in this Mortgage;
(c) if any Mortgagor dies; (d) if any other creditor tries to take the Property by legal process; {e) if any Mortgagor files bankruptcy or if anyone files an involuntary
bankruptcy against any Mortgagor; (f) if any tax lien or levy is filed or made against any Mortgagor or the Property; (g) if any Mortgagor has made any false
statement in this Mortgage; or (h) if the Property is destroyed, or seized or condemned by federal, state or local government.

Mortgagee’s Remedies. Unless prohibited by law, if Mortgagor is in default under this Mortgage, Mortgagee may, at its option, after notice required by law,
if any, declare due and payable the entire unpaid balance of the sums which are secured by this Mortgage and owing upon the Note. If Mortgagee so declares such
entire balance due and payable, Mortgagee may take possession of the Property, collect any and all rents, apply said rents to the indebtedness secured by this
Mortgage, foreclose the Mortgage, or take other action upon the Mortgage as permitted or provided by law to collect the balance owing.

Remedies Cumulative. |f any circumstance exists which would permit Mortgagee to accelerate the balance, Mortgagee may take such action at any time
during which such circumstance continues to exist. Mortgagee's remedies under this Mortgage shall be cumulative and not alternative.

Detay in Enforcement. Mortgagee can delay in enforcing any of its rights under this Mortgage or the Note without losing that right. Any waiver by Mortgagee
of any provision of this Mortgage or the Note will not be a waiver of the same or any other provision on any other occasion.

Assignment. Mortgagee may sell, transfer or assign this Mortgage without Mortgagor’s consent.

Severahility. If any provision of this Mortgage is held to be invalid or unenforceable, such determination shall not affect the validity or enforceability of the
remaining provisions of this Mortgage.
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Mortgagor s Signatyfe Mortgagor's Signature
kums.pank A KR ’é"/"! oo ION
Print or Type /Mortgagur’s Name Print or Type Mortgagor's Name
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Y Acknowledgment
STATE OF /\JEOJ Jénsey )
) SS:
CONTY OF B0 g Gond )
BE IT REMEMBERED, tha}jn this «ijﬁ’ day of Octnzn Foi®
State/Common ealthjf W Jelsey
oM oo Pack

In Witness Whereof, | set my hand and official seal

, personally appeared

kum s Lhrk

Mow L2201 4%

, before me, a Notary Public in and for the

who | am satisfied is/are the person{s) named in and wha executed the within Mortgage, and who

acknowledged that he/shejthey executed the same as a voluntary act for the uses and purposes expressed in the Mortgage and desired the same to be recorded

JERS

STATE OF NEW
PIRES J
MY COMM‘ss'ON E)g(397328
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Signature of Notary Public
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Print or Type Name of Notary Public
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