DOCKET® 78890 Tura: TG
FAGES: 8

JArES N. HOGAN
GLOUCESTER COUNTY CLERK

RECEIFT®z2 S792%5 N1216:=53 P.I.
11/716/72004
He 8136 11&

GLOUCESTER COUNTY RECORDING DATA PAGE

PLEASE DO NOT DETACH THIS PAGE FROM THE ORIGINAL
DOCUMENT AS IT CONTAINS IMPORTANT INFORMATION AND

IS5 PART OF THE PERMANENT RECORD.

Y/
7"0 /I;E'CORD & RETURN TO:
Carosgany - Staw? 70 Sersy
67 ldabmid A
udle, 203
Clonk. g @ 7064

GLOUCESTER COUNTY RECORDING DATA PAGE
JAMES N. HOGAN, COUNTY CLERK




WHEN RECORDED MAIL TO:

MORTGAGE LINE FINANCIAL CORP. DOCKETSE 7BE90 ME 813&68 F 117
585 MERRICK ROAD
LYNBROOK, NY 11563

Loan Number: 611012960

Servicing Number: 001462022-3 e
{Space Abave This Ling For Recorting Dats] AT . ’ /
MORTGAGE
THIS MORTGAGE ("Security Instrument") is piven on November 04, 2004 . The morigagar is

PATRICK M. GREMMEL AND EARLH R. NES

{"Borrower"). This Security Instrument is piven to
MORTGAGE LINE FINANCIAL CORB., A NEW YCRK CORPORATION

which is organized and existing under the laws of NEW YORK , &nd whose
principal office and mailing address is
5BE MERRICK ROAD, LYNBROOK, NY 11563
("Lender").
Borrower owes Lender the principal sum of
ONE HIWDRED FIVE THOUSAND
. AND NO/100THs Dollars (U.S. $105,000.00 ).
This debt is evidenced by Borrower's note doted the same date as this Security Instrument ("Note"}, which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on December 01, 2034 . This Security
Instrument secures Lo Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrurnent and the
Note. The maximum principal amount secured by this Security Instrument iy, For these purposes, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in Gloucester County, New Jersey:

Bl 55/1

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART THEREOF.

which has the address of 101 ALCYON BOULEVARD, DITMAN

[Strest, Clty],
New Jersey 0BO71- ("Property Address");
[2Ip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter & part of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unentumbered, except for encumbrances of record. Borrower warrants and
shall defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

NEW JERSEY - Single Family
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BORROWER COVENANTS that Borrawer i lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lage Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds) for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly ieasebold payments
or ground rents on the Property, If any; (c) yearly hnzard or Property insurance premiums; {d) yearly flood insurance premiums,
if any; (e} yearly mortgnge insurance premiums, if any; and (f) any sums payeble by Borrower 10 Lender, tn accordsnce with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items." Lender
mey, at any lime, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally related mortgage
loan may require for Borrower's escrow account under the faderal Rea! Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets o lesser amount, If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the emount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in
Recordance with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ingtitution) or In any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fog holding and applying the Funds, arnuglly analyzing the escrow account, or
verifying the Bscrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this Joan, unless spplicuble law provides otherwise. Uniess an agreement is made or applicable law
requires interest to be paid. Lender shall not be required (o pay Borrower any interest or carniags on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an nnual pecounting of the Fuads, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional seeurity for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted o be held by applicahie law, Lender shall account to Bomrower
for the excess Funds in accordance with the reguirements of applicable law. If the smount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay 1o Lender the amount necessary o make up the deficiency. Borrower sha!l make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon peyment in full of all sums secured by this Securily Instrument, Lender shall proruptly refind to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire ar scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender ai the time of acquisition or sale g5 o credit spainst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, t¢ prineipal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asgessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid iz that manoer, Borrower shall pay them on time directly to the
person owed payment, Eeorrower shall promptly furnish (o Lender all notices of umounts to be paid under this paragraph. if
Borrower makes these paymens directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower; (a) agrees
in writing to the payment of the obligation secured by the lien in 4 manrer acceptable 10 Lender; {b) contests in good faith the lien
by, or defends agninst enforcement of the len in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender detennines that any part of the Praperty iz subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or ke one or mare
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hercafter erected on the Property
insured agninst loss by fire, hazards included within the termt “extended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the perieds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be uareasonubly withheld, If Borrower fails to msintain coverage deseribed above, Lender may, at Lender's aption, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals skall be acceptable to Lender and shall include a standard mortgage clanse. Lender shall
have the right (o hold the policies and rencwals, it Lender requires, Borrower shell promptly give 1o Lender all receipts of paid
premiurms and renewal nolices. In the event of loss, Borrower shall Eive prompt notice to the insurance carrier and Lender. Lender
may make proof of loss If ol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shali
be applied [irst to reimburse Lender for costs and expenses incurred in connection with cbtaining any sich insurance proceeds, and
then, at Lender's option, in such order and proportion a8 Lender may determine in its sole and absoluie discretion, end regardless
of any impairment of security or lack thereaf: (1) to the sums secured by this Security Instrument, whether or not then due, and
te such components therecf as Lender may determine in its sole and absolute discretion; and/or {ii} to Borrower (o pay the costs
and expenses of necessary repairs or restoration of the Property to u condition satisfactory to Lender. If Barrawer abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, Lender
may collect the insurance proceeds, Lender may, in its sole and ubsolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair or restore the Property or (o pay the sums secured by this Security Instrument, whether
or not then doe. The 30-duy period will begin when Lbe notice ig given,
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Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, ot any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5,

6. QOccupancy, Preservation, Maintenance and Protection of (he Property; Borrower’s Loan Application; Leaseholds,
Barrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained
in the Note unless the property is to be cceupied by Borrower as Borrower's primary/secondary residsnce. Lender makes non-
owner residence loans of different terns. Borrower promises and assures Lender that Borrower intends to occupy this property ay
Borrower's primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary residence
within gixty (60) duys after the date of the Security Instrument. If Borrower breaches this promige to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke uny of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare sll sums secured by the Security Instrurnent due and payable and foreclose the
Security Instrument, {2) Decrease the term of the Joan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or {(3) require that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied loans,

Borrower shall not destroy, damage or impair the Property, allow the Property (o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, i begun that in Lender's
good faith judgment could resuli in forfeiture of the Property or otherwise materielly tmpair the lien created by this Security
Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, s provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determingtion, precludes forfeiture of the
Botrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall elso be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or stetements to Lender (or failed to provide Lender with any malerial information) in connectlon with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a priacipal
residence. If this Security Instrument is on a leasehold, Borrower shail comply with al] the provisions of the lesse. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expens, appesr In and defend any action or proceeding purperting (o affect the Property
or any portion thereof or Borrower's title therato, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender with respect Lo this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or afier the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any tracsaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property cor any part thereof, including canses of action arising in tort or contract
and causes of action for fraud or concealment of o material fact, are, at Lender's option, assigned to Leader, and (he proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reusonable attomeys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monles so received by it or any part thereof, s Lender may elect, Lender may, at its option, appear in and prosecute
in its own name any action or proceeding ta enforce any such cuise of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments 25 from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall TEqUESt.

‘7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agresments contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in (he Property (such as a
proceeding in bankruptey, probate, for condemnution or forfeiture or to enforce laws or regulations), then Lender may do. and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may icclude
paying any sums secured by a lien which has priority over thig Security Instrament, appearing in court, paying reasonable attorneys'
fees and entering on the Preperty to make repairs. Although Lender may take actlon under Lhis paragraph 7, Lender does not have
to do so0,

Any umounts disbursed By Lender under this paragraph 7 shall become additional deht of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shal] be peyeble, with interest, upon notice from Lender to Borrower
requesting payment.

8. :Mortgage Insurance. If Lender rzquired mortgage insurance ug a condition of making the loan secured by this Security
Instrument, Borrower shal) pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to ohtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantialty equivalent to the cost to Borrower of
the monigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not aveilable, Borrower shall pay to Lender each month a sum equal to onc-twelith of the yearly
mortgage lnsurance premium being paid by Borrower when the inguzance coverage lapsed or ceased 1o be in effect. Lender will
accept, use and retain these payments as a loss reserve in liew of morigage insurance, Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amaunt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes nvailable and s obteined, Borrower shall pay the premiums required {0 maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirersent for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to &n inspection specifying reasonable cause for the inspection.

10, Condempation. The proceeds of any eward or claim for damages, direct or vonsequential, in connection with any
condemnatinn or other taking of any pari of the Property, or for canveyance in lieu of condemnation, ure hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemuation proceeds in the same manner s provided in paragraph 5
hereof with respect (o insurance proceeds,
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If the Property is sbandoned by Borrower, or if, after ootice by Lender to Borrower that tke condemnor offers to make and award
or settle a claim for damages, Barrower fails o respond to Lender within 30 days after the date the notice is piven, Lender is
authorized to collect and apply the proceeds, at lts option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of Pproceeds to principal shall not extend or

right or remedy.

12. Successors and Assigns Boond: Joint and Several Lisbility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execule the Note: (a) is co-signing this Security Instrument only to morigege, grant and convey that Borrower's interest ig the
Property under the terns of this Security Instrument; (b} is not personaliy obligated to pay the sums secured hy this Security
Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear muke any accommoadations
with regards [o the terms of this Security tnstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject to n law which sets maximum loan charges,

applicable law, such conflict shall nar affect other provisions of this Security Instrument or the Note which can be given effect
without the canflicting pravision. Fo this end the provisions of this Security Instrument and the Note are declared to be severnble.

16. Borower's Copy. Borrower shall be Eiven one conformed copy of the Note and of this Security Instrument,

7. Transfer of the Pruperty or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sald or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender mdy, at is option, require inunediate payment in full of ull sums secured by thig Security
Instrument. However, this option shall not be exercised by Lender If exercige is prohibited by federal jaw as of the date of this
Security Instrument.

It Lender exercisos this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader muy invoke any remedies permaitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days {or such other period a3 applicable Jaw may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditlons are that Borrower: (a) pays Lender il sums which then
would be due under this Security Instrument und the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforeing thig Security Instrament, Including, but not limited to,
reasonable attorneys' fees; and (d) iakes such action as Lender ey reasonably require to mssure that the lier of this Security
Instrument, Lender's rights in the Propeny aod Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, thig Security Instrument and the abligalions secured hereby shall ramain fully
effective as If no acceleration bad octurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Chasge of Loan Servicer. ‘The Note or & partial inferest in the Note (together with this Securtty
Instrument) may be sold one or more times withont prior notice to Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer") that coliects monthly paymenis due under the Note and this Security Instrument. There also may be cne
or mote changes of the Loun Servicer unrelated 1g a sate of the Note, If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the chinge in aceordance with paragraph 14 zhove and appiicable law. The notice wiil state the name and
address of the new Loan Servicer and 1he address to which payments should be made, The notice will elso contain any other
information required by applicable law. The holder of the Note and this Security lustrument shatl be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uge, disposal, storage, or release of any
Hazardous Substances on or g the Property, Borrower shall not do, nor ellow anyone else tn do, anything nffecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the Ppresence, use, or storage on the

10 muintenance of the Froperty,

Borrower shall promptly give Lender writlen notice of any Investigation, claim, demand, lawsuit or other action by any
Bovernmental or regulatory agency or Private party involving the Property and any Hazardews Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmental or regulatory guthority, that any
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oval ar other remediation: of any Hazardous Substance affecting the Property is necessury, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely respopsible for, shait indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and againgt any and all claims, demends, causes
of action, loss, dumnage, cost (including actual attorneys’ fees and court casts and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abaternent, conteinment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or atributable to (m) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Snbstances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in (his paragraph 20, "Hazardous Substances” are those substances defined & toxic or hazardous substances by
environmental Law and the follawing substances: Basoline, kerosene, other flammable or toxic petroleum products, toxle pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law* means federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. If any installment under the Note or notes sooured hereby is not paid when due, or if Bormower
should be in default voder any provision of this Security Instrurent, or if Borrower is in defeolt under any other mortgage or other
nstrument secured by the Property, all sums secured by this Security [estrument and accrud interest thereon shall &t once become
due and payahlc at the option of Lender without prior notice, except as otherwise required by applicsble law, and repardless of any
prior forbearance, In such event, Lender, at its option, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other actions pecmitied by applicable law. Lender will collect all expeases incurred in
pursuing the remedies described in this Faragraph 21, including, but not limited to, reasceable aitorneys' fees and costs of title
cvidence.

22, Release. Upen payment of all sums secured by this Security Instrument, Lender shall relesse this property without
warranty to the person or persons legally entitled to it Such person or petsons shall pay any recordation coste, Lender may charpe
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitted under applicable
law,

23. No Claim of Credit for Taxes. Borrower will not make deduction from claim credit on the principal or interest secured
by this Security Instrument by reason of any governmental taxes, assessments or charges, Borrower will not claim any on from the
taxable value of the Property by reason of this Security Instrument.

24. Misrepresentation and Nondisctosure, Borrower has made certain written Tepresentations and disclosures in order 1o
induce Lender to make the Joan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shal! have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date specified in (he Note or notes secured by this Security Instrument, immedintely due and payahle.

23. Time is of the: Bssence, Time is of the essence in the performance of each provision of this Security Instrument,

26. Waiver of Stanrte of Limitations. The Pleading of the statite of limitations as 8 defense 1o enforcement of this Security
Instrument, or any and all obligations referred 1o herein ot secured bereby, is hereby waived ro the fullest exient permitted by
applicabie law,

27. Modification. Thia Security Instrument may be modified or amended only by an agreement in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permmilted by appliceble law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either Ry incur, expend or sustain in the execution of the trugt created hereunder or in the

this Security Insirument, the Note, any other note secured by this Security Instrument or any other instrurment executed by Borrower
in connection with the Note or Security Instrument. To the extent permitied by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Truetee and Lender tncluding, but not limited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents renuested by borruwer or necessary for performarnce of Lender's rights or dutles
under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protecied, maintained or insured or related purposes; appraisal {ees, inspection fees, legal fees, broker fees, ingurance
mid-term substitutions, repair expenses, foreclasure fees and costs ariging from foreclosure of the Property and protection of the
security for this Security Instrement; and all other fees and costs of a similar nature not otherwise prohibited by law,

29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Inscrument, or any other document or instrument executed in connection with the Security Instrument, Note
Or nntes contains en error that was caused by a clerizal mistake, calculation error, compyter malfinction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are TeCESSATy to correct any such error(s),
Borrower (urther agrees that Lender will not be Lizble 10 Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost Siolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by tis Security Instrument, the Security lnstrument or any other documments or
instruments. executed in conzection with the Security Instroment, Note or notes {collectively, the "Loan Dacuments"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Daocument, Borrower shall execute and deliver 0
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan docurnent, and such replacement shall have the same [orce snd effect as the lost, stolen, destroyed, or mutitated Loan
Documents, and may be treated for all purposes as the original copy of such Loan Document,

31, Assignment of Reats. As additional security hercunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retuin the rents of the Property as they become due and payable provided Lender hag

not exercised its rights to require immediate payment in full of the sums secured by this Security instrument and Borrower has not
abandoned the Property.
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Loan Number: 611012960 Servicing Number: 001462022-3 Date: 11/04/04

32. Riders to this Security Instrument, [f 0ne or mare riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and Agreements of each such rider shall he incorporated into and shall amend and supplernent
the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check appiicable box{es)]

(] Adjustable Rate Ricer (] Condominium Rider [ 14 Family Rider
[ Na Prepayment Penalty Optior Rider Ci Planned Unit Development Rider EI Oceupancy Rider
[ ottierts) (specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumnent and
in any rider(s) executed by Barrower and recorded with it,
Signed, sealed and delivered in the presence of;

. < "'\\
- ! ;h_‘ AN { L Br_mm« - {Seal)

-Bormwer

" (Seal)

:/‘ 'f 7 : -Borrower
Y

i’ ) /r’i-"”’”ﬂ - (Sealy (Seal)

ATRICK M. GREMMEL -Borrower “Borrower

A}Q_L&Y\ R £ >I" 1 1 €4 gemy (Senl)

““EARARH R. JONES J -Borrower -Barrower

STATE OF NEW TERSEY,  (olCOCESTHO. | County se:
Onthis [T A day of \\_,i}\:éﬁ’ Wb . , (';LC\“( + before me, the subscriber, personally
wreeed O e Ol ML (G g BING S e @ DN,
who, 1 am satisfied,

the person(s) named in and wha executed the within instrument, and thereupon acknowledged that
signed, sealed and delivered the same as act and deed, for the purposes therain expressed,

X;x e M T

Notary Public

TYRA E.DAVID
NOTARY PUBLIC OF NEW JERSEY
My Commissiu | Expires July £7, 2008
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STEWART TITLE GUARANTY COMPANY
COMMITMENT

Title No.: 048TG024)
SCHEDULL A
DESCRIPTION

All that certzin plot, piece or parcel of land, with the building and improvements therean erected, situate, lying and
being in the Borough of Pitman, County of Gloucester, State of New Jersay, bounded and described as follows:

BEGINNING at a point/rebar in the intersection of the westerly line of Corrail (P.R.S.L.-W.J, & 5.5.) and the
southeusterly line of Aleyon Boulevard {formerly Pine Street}, bounded and described as follows; thence

1. South 01 degraes 58 minutes 35 seconds East along the westerly line of Conrail, a distunce of 196.56 feetto a
poaint and carner/rekar; thence

2. North 27 degrees 15 minutes West along the division line between Lot 1 and Lot 2, Block 55 on the Officiel Tex
Map, a distence of 174,08 feet to a point and corner/D.H.W.; thence

3. North 60 degrees 15 minutes East along the southeasterly line of Alcyon Boulevard, a distance of 84.00 feet to the
point and place of BEGINNING.
FOR INFORMATION ONLY:

Commonly known as: 101 Alcyon Boulovard

Pitman, New lersey
Block 55 Lot |

End Schedule A Description
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