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CORPORATION MORTGAGE (50) Slnnlcksoh Chew & Sona Co., TPrinters of New Jernoy Legal Biankn, Camden, N, J, 03101
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his Jndenture, w..

‘ jﬂ = day of in the year of q'_;ir.Lord one thousand nine hundred
and eighty one,

Between

CHARLES F. FOSTER and DOLORES H. FOSTER, his wife, of

7" 201 Hunterdon Avenue, Sewell, New Jersey, 08080, !

|
|

part iesof the first part, and

MILES PETROLEUM, INC., a New Jersey corporation, with its !
principal office at Weymouth Road, Rt. 28, Vineland, New Jersey 08360
e party of the second part.

i8hereas, the said parties of the first part

“l

!

. . : i

in and by their certain Obligation g or Writings obligatory, under their |'
{

i
;

seals duly executed, bearing even date herewith, stand . bound unto the said party of the second part in \’ fj

- REFEIKX gych sum or sSums of money as may now or hereafter become duel ! %
» and owing to said Miles Petroleum, Inc., by reason of a management fee ! | A
R RR SR ARK B Kotk Stutex sk Anyprica oot etk pagaents ok kil aoreponaforsseidt. | ﬂ b
; c . i ‘ oo *
: af¥hn§eﬁén§n%or the sale of motor fuels, or otherwise, from Michael §. | ; B
. Foster, son of the said Charles F. & Dolores H. Foster. l F 4
' : ‘ eooh o T

. : . .- i A

. This mortgage is given as security for the purpose of assuring said Miles ;| :

it
. Petroleum, Inc., that the said Michael S. Foster will not misappropriate
. any funds belonging to said Company, and also to pay and discharge any |

|
" and all debts arising ocut of the aforesaid agreement, or by reason of f
i purchase made by him. | ‘ ' ‘ = .

. £ !
should pay the faxes assessed upon the premises hereinafter described before the same or any part thereof i
shall become delinquent under the law; and should such taxes, under any present or l

uture law, be pay- P
able on installments, then any such installment of taxes should be paid before the same becomes delinquent, & |
and receipts for each such installment should be producec. within ten days after such payment; and should =~ |
also pay all other taxes, municipal assessments and charges in the nature thereof which may be laid or as- b
sessed upon the said premises immediately upon their assessment: oo '

. ’ ; . 3 “ . -.‘".:
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Hrovided, however, and it was thercby expressly agreed, that no credits shall be claimed or allowed on :
the interest above provided because of any taxes paid upon said premises, and that if at any time default
should be made in payment of inferest as aforesaid for the space of ten days’
after any semi-annual payment thereof should fall due, or in the payment of any tax or charge as aforesaid,

for the space of thirty days after the same shall first become pqzyagle, or in such production o{ tax receipts as i
aforesaid, on or before the days a{orem:'d, then and in either such case the whole principal debt as afore-
said should, at the. option of the obligee therein'named  its successor

: or Assigns, become due and payoble immediately, and payment of said principal {
delt, and all interest thereon, should be enforced and recovered at once, anything therein contained to the
contrary notwithstanding, as in and by the said recited obligation, and the condition thereof, relation to i
the same being had, may more fully and at large appear. S
Now this Judenture Witrrsoet
the aforesaid debt wrsanoof:

i
h, that the said party of the first part, as well for and in consideration of %i

and for the better sceuring the payment thereof unto the said party of ‘the sccond part, its successor |
- _ and Assigns, in discharge of the said obligation - |

above recited, as for and in consideration of the further sum of one dollar, in specie, well and truly paid to i

the said party of the first part by the said fang of the second part, at and before the ensealing and delivery by _

hereof, the receipt of which one dollar is hereby acknowledged, = has granted, bargained, sold, relegsed & : - 1/

and confirmed and by these presents do grant, bargain, sell, release and confirm, unto the sqid A

party of the second part, its successors and Assigns, ALL i :

that certain lot, tract or parcel of land and premises, situate, R

. lying and being in the Township of Mantua, County of Gloucester and b

: State of New Jersey, and more particularly bounded and described in

‘ accordance with survey made by William A.K. Conover, L.S., November !
120, 1953, as follows: S . . '

: BEGINNING at a point in the'Southeasterly line of Hunterdon - .
- Avenue distant 420 feet Northeastwardly from the intersection of the
“Southeasterly line of Hunterdon Avenue with the Northeasterly line of
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;Fairview Avenue, said point being the division line between Lots 1 and 2:

2Block 35, on plan hereinafter mentioned; thence North 58 degrees East
f ialong'the Southeasterly line of Hunterdon Avenue 104.65 feet to the :
: ;Westerly line of Atlantic Avenue; thence South 13 degrees 20 minutes East !
?along the Westerly line of Atlantic Avenue 168.88 feet to a point; thence i
iSouth 58 degrees West 50.60 feet to a point in the division line of Lots i
; él and 2, Block 35, said plan; thence North 32 degrees West along the %
“division line between Lots lwand 2, Block-35, said plan, at right angle;

l
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|
I
“to Hunterdon Avenue, 160 feet to the place of Beginning. ; ig i
|

@g BEING Lot #1, Block .35, Revised Plan of Portion of Map of SeWellﬂ ! ;
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v+ Gogether with all and singular the improvoments, e
Loy _ woods, ways, walers, water-courses, rights, !
k i I:‘b,crtf'es, privileges, hereditaments and appurtenances whatsocver thereunto belonging or in anywise ap- ' P
e perlaining, and the reversion and remainders, rents, issues and profits thereof. b {
i 1 To Have and to Hold the said hereditaments and premises above granted, v mentioned and intended || | i
i i sotobe, with the appurtenances, unto the said party of the second part, :

its successors,

and Assigns, to and for the only proper use and ,
i behoof of the said party of the second part, its successors Ei
i and Assigns forever, i

. Prouided always necertheless, that if the said partiesof the first part for themselvés,:
8 their heirs executors, administrators, i
W Char ~F oy

or Assigns, do and shall well and truly pay, or cause to be paid unto the said party of E
: i

|

i

i the secornd past, its usccesszors
i i . or Assigns, the aforesaid debt  orgunwalwxmotEx
1 [ :

on the day and time hereinbefore mentionsd and appointed for the payment thereof, together with

interest jor the sume, in like moncy, and pay all tixes and charges, and produce said tax reccipts, in way

and manner hereinbefore specified thercfor, without any fraud or further delay and without any deduction,

h defaleation or abatement to be made for or in respect of any taxcs, charges, or assessments whatsogver; that
i then and from thenceforth, as well this present indenture, and the estate hereby granted, as the said obli-

i gation above recited, shall cease, determine and become absolutely null and void to all intents and purposes, I

o anythinf hereinbpfore contained to the contrary thereof in anywise nothwithstanding. And the said party 1
| of the first part, for themselves, their heirs, executors, administrators i

do covenant and grant
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to and with the said party of the second part, its successors and W

i Assigns, that the said party of the first part, for themselves ,their heirs,executors,administra
i and Assigns, shall not nor will apply for, or claim any deduction, by reason of this mortgage, from the tax- tors,
able value of the said lands and premises; and that the said party of the second part, gk

and Assigns, shall and may from time to time, and at all 2 &
times after default shall be made in the performance of the proviso or condition hercin contained, peaccably b
and quictly enter into, have, hold, use, occupy, possess and enjoy all and singular the above granted and har- b
5 gained premises, with the appurtenances, without the let, suit, trouble, hindrance or denial of. the said parly 6ol
¢ of the first part, for themselves,their heirs,executors and administrators, i
i or Assigns, or of any other person or persons, whatsoever. And it is also further agreed, by and be-
i tween the parties to these presents, that the said party of the first part shall and will keep the buildings
erccted and to he crected upon the lands above conveyed insured against loss or damage by fire and wind-
storm or other hazards as the party of the second part may direct in some safe and responsible Insurance

Company, or Companies,

. , to be divided as to fire and windstorm i
and/or supplemental contract as the party of the second part may designate, and assign the policy and cer- :
tificate thereof to the said party of the sccond part as collateral security for the payment of the principal
and interest aforesaid; am{‘ in decfault thereof, it shall be lawful for the said party of the second part to ef-
feet such insurance, and the premium and premiums paid‘/or cffecting the same shall be a lien on the said k

mortgaged premises, added to the amount of the said bond and oblization, and secured by these presents Cod
and payable on demand, with legal interest. o '

And Prouided, alan, that in the cvent of the party of the first part failing to pay the taxes or assessments f
~ upon the said mortgaged premises when due, as hereinbefore provided, the party of the sccond part may i

pay the same and add the same to the amount of the debt herehy secured, with legal intcrest, to be re- |
covered therewith. : '

The party of the first part agree  that if default is made in any of the provisions hereof, the rents,
issues and profits are, from the time of such default, hereby assigned to the party of the second part,

‘ its successors and Assigns, who shall have the right forthwith thereafter
to enter upon and take possession of the said premises and to let the same and receive the rents; issues and
profits thereof, epplying the same, after deducting all necessary charges and expenses, to the amount which - o
may be due to the party of the second part hercin, or in the allernative at  its option, upon any . i
-such default and upon the institution of any proceedings for the foreclosure hereof, the party of the second SR o
part  jits successors,

and Assigns, shall have the absolute right to the appoint- oo
ment of a receiver for the rents, issues and profits of said premises without any consideration of the value of N
the mortzaged premises, or their depreciation from any cause whatsocoer, or the solvency of any person or !
persons linble for the payment of the mortgage debt or any default in the payment of taxes or assessments,

or any defoult in the stipulations and conditions of this mortgage. C
- 3t i Further Understasd and Apresd by and between the partics to these presents that any act or | °
agreemént to he done or performed by the party of the first part shall be construed as a covenant running

with the land; and shall be binding upon the heirs and Assigns of the party of the first
part hereto as fully as if they had personally made such agreement.

3n Witness Whereof, the said party of the first part hereto have hereunto set their hands o :
and seals, . . o

the day end year first above written. ‘ T
SEALED AND DELIVERED IN THE O : .

: e | C’Zﬂ%;j%.#ﬁ ¥ Hoilo. . - (SEAL)
Charles ¥. Foster b

e ATE, (SEALY:

Dolores H. Foster
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STATE OF NEW JERSEY

' COUNTY OF ,ZM&ZZ,&L

Be it Wemenmbered, that on this

“7'49:,% ( 30)  dayof

in the year of our Lord one thousand nine hundred and eighty one,

pile

before’me,

personally appeared Charles F. Foster & Dolores H. Foster, his wife,

are
they

who I am satisfied
acknowledged that

the grantor

8

same as

the ir’

mentioned in the above deed or congeyance and .
signed, sesled and delivered
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deed. All of which is hereby certified. -
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