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DEFINITIONS

Wards used in mulliple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 16, 15, 24, and 25. Certain rules regarding
the usage of words used in this decument are alsa provided in Section 17

Parties

(A) “Borrower” is SANDRA BEADLING, UNMARRIED WOMAN

currently residing at 114 Hurffville Rd, Turnersville, NJ 08012-2402.

Barrowar is the mortgagor under this Security Instrument.
(B) “Lender” is Fairway Independent Mortgage Corporation.

Lender is a Corporation, organized and existing
under the laws of Texas. Lender's address is 4201 Marsh Lane, Carrellton, TX
75007.

The term “Lender” includes any successors and assigns of L.ender.

(C) “MERS" is Martgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is crganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-20286, tel. (888) 679-MERS.

Documents

(D) *Note” means the promisscry note dated February 24, 2025, and signed by each Borrower wha is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electrenic form, using Borrower's adapted Electronic Signature in accordance with the UETA or E-SIGN,
as applicahle. The MNote evidences the legal abligation of each Borrower who signad the Note to pay Lender

TWO HUNDRED SEVENTYTHOUSAND AND N0’100* [EEEEEREEREESEEETEESEEEEEEREE R ERE E & 5 & L LR
g T E R X R E R R E RN E R E R R EREREE NI E R B NS ] DD”aI‘S (US- $270’000-00 )plus lrlteFESt. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than March 1, 2055,
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(E) “Riders” means all Riders 1o this Security Instrument that are signed by Borrower, All such Riders are incarporated
inta and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box

as applicable]:
] Adjustable Rate Rider (] cendominiuns Rider [] Second Homa Rider
[ 1-4 Family Rider [] Prannad Unit Revelopment Rider U v.A. Rider

O] Gther(s) [specify]

(F) “Security Instrument” means this docurmnent, which is dated February 24, 2025, together with all Riders to
this document.

Additional Definitions

{(G) “Applicable Law” means all cantrolling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and ather
charges that are imposed on Borrower or the Property by a candominium association, homeowners association, or
similar arganization.

{h “Default” means: (i) tha failure to pay any Periodic Payment or any other amount secured by this Security Instrumant
on the date it is due; (i} a breach of any represeniation, warranty, covenant, obligatian, or agreement in this Security
Instrument; (i) any materially false, misleading, or inaccurate information or staternent to Lender provided by Borrower
or any persons or entities acting at Barrower's direction or with Borrower’s knowledge or consent, or fallure to provide
Lender with material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12(e).

(J) “Electronic Fund Transfer” means any transfer of funds, cther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tarminal, telephanic Instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account. Such term includes, but is not
limited ta, point-of-sale transfers, automated teller machine transactions, transfers inifiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K} “Electronic Signature” means an “Electranic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. & 7001 ot seq. ), as it may
be amended from tima to time, or any applicable additional or successor legislation that governs the same subject matter.
{M) “Escrow llems" means: {j) taxes and assessments and other itemns that can attain priority over this Security Instrument
as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Property, if any; (jii} premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums
payable by Borrower ta Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Landar requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
oi, the Praperty; (i) condemnation ar other taking of all or any part of the Property; (it} conveyance in lieu of condemna-
tion; or (iv) mistepresentations of, ar omissions as (o, the value and/or conditicn of the Froperty.

(Q) “Mortgage Insurance” means insurance protscting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(5} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Sectien 3.

(T) “Property” means the praperty described below under the heading "TRANSFER OF RIGHTS INTHE PROPERTY.
(U} “Rents" means all amounts received by or due Borrower in connaction with the lease, use, and'er occupancy of the
Property by a party other than Borrower.

(v} “RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulatian X (12 C.FR. Part 1024), as they may be amended from time to time, or any additicnal or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refers 1o all requitements and restrictions that would apply 1o a “federally related martgage loan” even if the Loan does
nat qualify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nate and/or this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
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Note. For this purpose, Borrawer mortgages, grants, and conveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successars and assigns of MERS, the following described property Jocated in the
County of Gloucester:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 114 Hurffville Rd, Turnersville [Street] [City)

New Jersey 08012-2402 ("Property Address™);
[Zip Caode]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Proparty” Borrower understands and
agreas that MERS holds only legal title to the interests granted by Borawer in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but rot limited to, releasing and canceling this Securily Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possassas the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Froperty under a leasehold estate; {ii) Barrower has the right to mortgage, grant, and convey the Proparty or Borrower's
leasehald interest in the Property; and (jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumbrances and ownership interests of record. Borrower warranis generally the title to the
Froperty and covenanis and agrees to defend the tifle to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and nan-uniform
covenants that reflect specific New Jersey state requirements to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. eurrency. If any check ar other instrument received by Lender as payment under the Nota or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or mare of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accardance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nct relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in fts sole discretion In accordance with this Section 2, Lender is not obligated to accept any Partial Pay-
ments ar to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymant sufiicient to cover a full
Periadic Payment, at which time the amount of the ull Pericdic Payment will be applied to the Loan. If Borrower does
nat make such a payment within & reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 ar return them to Borrower. If nat applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinslatement. Lender may accept any payment insufficient to bring the Loan current without walver of
any rights under this Security Instrument or prejudice to its rights to rafuse such payments in the future.
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American Land Title Association Commitment for Title Insurance

New Jersey Variation

\

: N
~ sk B
LEGAL DESCRIPTION

All that certain tract or parcel of land, siluateg, lying and being in Washington Township, County of Gloucester, and
State of New Jersey, mare particularly described as follows:

BEGINNING at a point in the Southwesteriy line of Hurffville-Bells Lake Road (60 feel wide) being South 28
degrees 10 minutes £ast, a distance of 204.00 feet from the Southerly end of a curve connecting it with the
Northwesterly fine of Cranford Road, said curve having a radius of 20 feet; and extending thence

(1) South 28 degrees 10 minutes 00 seconds East, along the said line of Hurffville-Bells Lake Road, a distance of
97.00 feet to a point; thence

(2) South 61 degrees 50 minutes 00 seconds West, a distance of 210.00 feet to a point; thence
(3) North 28 degrees 10 minutes 00 seconds West, a distance of 97.00 feet to a point; thence
(4) North 61 degrees 50 minutes 00 seconds East, a distance of 210.00 feet to the point and place of beginning.

NOTE FOR INFORMATION: Being known as 114 Hurffville Road, Washington Township, Gloucester
County, State of New Jersey, Block 194.12, Lot 12.02 on the tax map of

Washington Township.

NOTE FOR INFORMATION: The mailing address of the premises is: 114 Hurffville Road, Turnersville, NJ
08012

This page is only @ part of & 2021 ALTA Gommitroent for Tile Insurance issued by Fidefity Mationaf Title Insirance Campany. This
Cornmitrent is nal valid without the Notice; Ihe Commitment to fssue Policy, the Commitment Condilions; Schedule A; Schedule B, Part f-
Requirements; and Sehedule 8, Par If « Exoeptions; and 2 counter-signature by the Company or its issuing agent thal may be in electronic

form.

NEW JERSEY LAND TITLE NJRB 3-10
Last Revised: 11/01/2023

INSURANGE RATING BUREAU
450-3001075
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(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise dascribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periadic Payment, as follows: first fo interest and then to principal
due under the Note, and finally to Escrow ltems. If all autstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amaounts then due under this Security Instrumnent. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Pericdic Payment or to reduce the principal balance of the Note.

If Lender receivas a payment from Borrower in the amount of one ar more Periodic Payments and the amount of
any late charge due for a delinquent Periodic Payment, the payment may be applied 1o the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) Mo Change ta Payment Schedule. Any application oi payments, insurance proceeds, or Miscallaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the ameunt, of the Periodic Payments.

3. Funds for Escrow liems.

(a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, & sum of money to provide for payment of amounts due for all Escrow ltems (the
"Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invaices of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow lterns unless Lender waives this
obligation in writing. Lender may waive this abligation for any Escrow lem at any time. In the event of such waiver, Bor
rowet must pay direcily, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltams, Lender may require Borrower to provide
praof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated 1o pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow items at any time by giving a netice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

{c}) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amaunt a lender can require under RESPA, Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for; {i) holding and applying the Funds; (i} annually analyzing the escrow account; or (iii) verifying the Escrow
ltarns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Barrowar agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrawer for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If ihere is a shortage
or deficiency of Funds held in escrow, Lender will notify Barrower and Borrower will pay to Lender the amount necessary
to make up tha shortage or deficiency in accordance with RESPA.

Upan payment in full of all sums securad by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable tc
the Proparty witich have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligatian secured by the lien in a manner accepiable to Lender,
but only so long as Borrawer is performing under such agreement; (bb) cantests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the anforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the heider of the lien an agreement satistactary 1o Lender that subordinales the lien to this Security
Instrurnant [collectively, the "Requlred Actions™. If Lender determines thaf any part oi the Properly is subject 1o a fler that
has priority or may attain pricrity over this Security Instrumant and Borrawer hag not taken any of the Feguired Aclions
in regard to such lien, Lender may give Barrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take ene or mora of the Required Actions.

5, Property Insurance.

(@) Insurance Requirement; Coverages. Borrower must keep the improvements now existing ot subsequently
erected on the Properly insured against lass by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insuranca. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimurn coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right to disapprove Botrowet's chaice, which right will not be exarcised unreasonably.
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(b) Failure to Maintain Insurance, If Lender has a reascnable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's optian
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type ar amaunt of coverage and may select the provider of such insurance in its scle discretion. Before
purchasing such coverage, Lender will notify Barrower if reguired to do so under Applicable Law, Any such coverage
will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard, ar liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
so obtainad may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Barrower’s insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear inter-
est at the Mote rate from the date of disbursement and will be payable, with such Interest, upon notice from Lender to
Borrower requesting payment.

(¢} Insurance Policies. All insurance policies requived by Lender and renewals of such palicies: (i} will be subject to
Lendst’s right to disapprove such policies; {ii) must include a standard mortgage clause,; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lendar will have the right to hold the policies and renewal certificates. If
Lendsr requires, Borrower will promptly give to Lendsr proaf of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must inctude a standard mortgage clause and must name Lender as morigagee and/or as an addilional loss payee.

(d) Proof of Loss; Applicaticn of Proceeds. In the event of loss, Borrower must give prompt natice to the insurance
carrier and Lender. L ender may make procf of loss if not made promptly by Borrower. Any insurance proceeds, whether
ot not the underlying insurance was required by Lender, will be applied to restoratien or repair of the Property, if Lender
desms the restoration or repair to be econcmically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired ar restored, Lender will disburse from the insurance proceeds any Initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subseguent
repalr and restoration periad, Lender will have the right te hold such insurance prozeeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Barrower, to the person repairing or restaring the Property, or
payable jointly ta both. Lender will not be required ta pay Borrower any interest or earnings on such insurance proceeds
unless Lender and Borrower agrae in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third
parties, retained by Borrower will not be paid cut of the insurance proceeds and will be the sole obligation of Barrower.

If Lender deems the restoration or repair nat to be economically feasible or Lender's security would be lessened
by such restoration ar repair, the insurance proceeds will be applied to the sums secured by this Securily Instrument,
whether ar not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds, If Borrower abandaons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and refated matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negetiate and settle the claim. The
30-day period will begin when the notice I given. In sither event, or if Lender acquires the Proparty under Section 26 of
otherwise, Borrower is unconditionally assigning to Lender (i) Berrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly te Lender without the need to include
Barrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5{(d)) or to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's prinipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order ta prevent the Property from deteriorating or
dscreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
ecanomically feasibte, Borrower will promptly rapair the Property if damaged to avoid further deterioralion or damage.

Ifinsurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be rasponsible for repairing or restoring the Property anly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress payments as
the wark is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly 1o Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurance or condermnation proceeds are not sufficient to repair or
restore the Praperty, Borrower remains abligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interier of he improvements on the Property. Lender will give Borrower notice al the time of or priar to
such an interiar inspection spacifying such reasonable cause.
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8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application process, Borrower ar
any persons or entities aciing at Borrower's direction or with Borrower's knowledge or consent gave materially falze,
misleading, or inaccurate information or staternents to Lender {or failed to provide Lender with matetial information) in
connection with the Loan, including, but not limited to, overstating Barrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9, Proteciion of Lender's Interest in the Property and Rights Under this Security Instrument.

(2) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained inthis
Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or 1o enforca
laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and/ar rights under this
Security Instrument, including pratecting and/or assessing the value of the Property, and securing and/or repairing the
Froperty. Lander's actions may include, but are not limited to: 1) paying any sums secured by a lien that has priority or
may attain priority ever this Security Instrument; {Il) appearing in court; and (ill) paying: (4) reasonabls atorneys' fees
and costs; (B) properiy nspection and valuation fees; and (C) other lees incurred for e purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured posilion in a bankruptey pro-
ceeding. Securing the Property includes, but is nat limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing lacks, replacing or boarding up doors and windows, draining water from pipes,
elirninating building or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Seclion 9, Lender Is not required to do sa and is not under any duty or obligation to do sa.
Lender will not be liable for not taking any or all actions autharized under this Section 2.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigaie Lender's potential logsses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foraclosure, including, but nat
limited to, cbtaining cradit reports, title reports, title insurance, property valuations, subordination agreements, and
third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9{c], unless prohibited
by Applicatle Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Seclion 8 will becormne additional
debt of Borrower secured by this Security Instrument. These arnourts may bear interest at the Neta rate from the date
of disbursement and will he payable, with such interest, upon notice frem Lender to Borrower requesting payment.

(d} Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estale and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasahold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Praperty is leased to, used by, or ocoupiad by a third party (“Tenant"), Borrower is
unconditionaliy assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable, Borrower
authorizas Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrawer will
receive the Rents until (i} Lender has given Barrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security anly.

(b} Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents recsived by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied fo the sums secured by the Security Instrument;
{ii} Lender will be entitled to collect and receive all of tha Rents; (iii} Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upan Lender's written demand to the Tenant; {iv) Borrowsr will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Hents if not paid to
Lendsr: (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but nat limited to, reasonable attorneys’
fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instru-
ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
{vi) Lender will be entitled 1o have a receiver appointed to taks possassion of and manage the Property and gollect the
Rents and profits derived from the Property without afy showing as to the inadaquacy of ihe Properly as security.

(c) Funds Paid by Lender. If the Rents are not sufficient 1 covar the: casls of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

(d) Limitation on Collection of Rents. Borrowsr may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(2) No Other Assignment of Rents. Borrawer reprasents, warrants, covenants, and agress that Borrower has not
sighed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perfarmed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is nat obligated to enter upon, take contrel of, or maintain the Property before ar after giving natice
of Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may do so at any time when
Borrower Is in Default, subject to Applicable Law.

{a) Additional Pravisions. Any application of the Renis will not cure or waive any Default or invalidate any cther
right or remedy of Lender. This Section 10 does not relieve Borrawer of Borrowet's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,
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11. Mortgage Insurance.

(a} Payment af Premiums; Substiution of Policy; Loss Reserve; Prodeciion of Lender. It Lendar raguirad
Mertgage Insurance as a condition of making the Loan, Bertowar will pay the premiums required to maintain tha Mod-
gage Insurance in eflect, Il Borrower was required to make separafaly designated paymenis taward e pramiume. ior
Mortgage Insuranee, and {i) the Mortgage Insuiance ooverage requirad by Lender ceases ior any reason o be available
from the martgane insurer that previously provided such sdrance, or (i} Lender determinas in its sole discration that
suGH moftgage insurer is no langer eligible 1 provide Ihe Mortgage insurance coverage required by Lender, Borrowsar will
pay fe pramiums rsguired to obtain coverage substantially equivalent 1o the Mongags Insurance previously in efiect, &l
a casl subsiantially aguivalent to the cost to Borrower of the Mortgaga Insurance previously in eflect. krom an allemats
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will sceept, use, and retain these payments as a non-refundable loss ressrve in lieu of Martgage Insurance, Such loss
reserve will be non-refundable, avan when the Loan is paid in wll, and Lencer will not be retjuired to pay Bomewer any
interest or earnings on such loss reserve.

Lender will no longer require foss reserve payments if Martgage Insurance coverage (in the amount and fer the
period that Lender reguinss) provided by an insurer selected by Lander again becomes available, is ohtained, and Lender
requires separalely designated paymants teward 1he premiums for Martgage Insurance.

If Lender required Mortgage Insuranca as a condifion of making the Loan and Borrower was requived to maks sepa-
rataly designated payrments toward the premiums for Morlgage Insurance, Borower will pay the pramiurms required to
maintain Moripage Insurances in effect, or to provide a non-refundatle loss reserve, until Lender's requirement for Merigage
Insurance ends in accordance with any written agreement beiwaen Borrower and Lendar providing for such tarmination
or until termination is required by Applicable Law. Nothing in this Section 11 affecis Borrower's obligation to pay interest
at the Note rata.

(b) Mortgage Insurance Agieements. Morlgage Insurance relrpurses Lender for cerlain fosses Lerwder may incur
if Borrower does not repay the |.oan as agrsed. Barrawer is not & parly (o the Morigage Insurance policy o noverage.

Merigage insurars evaluate their total risk on all such insurance in foree from time 10 timie, and raay anter Into agree-
menis with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage Insurar may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregaing, may receive (directly or indirectly) amounts that derive from {or might be characterized as} & portion of Hor-
rowar’s paymarnts for Mortgage Insurance, in exchange for sharing or medifying the morgage insurer's risk, or reducing
losses. Any such agreements will not: (i) affect the amounts thiat Borrewer has agreed to pay for Morlgage Insurance, or
any other terms af the Loan; () increase the amount Borower will owe for Mortgage Insurance, (i} entitle Borrower to
any refund; or (iv) affact the rights Borrewer has, if any, with respect © the Mortgage Insurance under the Homeowners
Protection Act of 1888 (12 WL.8.C. § 4901 ef seq.). as it may e amended from lime te ime, or any acdifional or suecessor
federal legislation or regulation that governs the same subject matis {"HPA'). Thesze righis under the HPA may inglude Ihe
Fight to receive certain distlosures, to request and obtain canedllation of the Mortgage Insurznce, io have the Morigage
Insurznce terminatad automatically, dndier to receive a refund of any Mortgage Insurancs premiums that were unearned
at the time of such cancellation ar termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{(a) Assignment of Miscellaneous Proceeds. Boroweris unconditionally assigning the right 1o receive all Miscel-
laneous Frogeeds to Lender and agress thal such amounts will be paid to Lender.

{b} Application of Miscellaneouws Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
laneous Progesds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
aconomically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right te hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect the Property to ensure the work has been completad o Lender's salisfaciion {which may include safisfying
Lender's rminirum eligibility requirements for persons repairing the Property, inciudling, but mot Fmitsd to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaker praraptly. Lendar may pay ior the repairs
and restoration in a single disbursement or in a series of progress paymenis as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agresment, and whether Borrower is in Dafault on the Lean.
Lender may make such disbursemens directly to Borrower. (o the parson repairing or restaring the Property, or payable
jeinthy 10 both. Urless Lender and Borrower agres in writing or Applicable Law requires interest ta be pald on such Misceal-
laneous Procaads, Lander will nol ba requirad to pay Berrower any Inlerest or earnings on such Misoellaneous Proceeds.
If Lender deems the restoration ar rapair not to be ecanomically feasible or Lender's secunty would be lessensd by such
restoration or repair, the Miscellaneous Procesds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Fartial Paymants are applied in Ssetion 2{b}.

{c) Application of Miscellaneous Proceeds upon Condemnatian, Destruction, or Loss in Value of the Property.
intha event of 3 total taking, destruction, er Joss in value of the Property, all of the Misceltaneous Proceeds will be apiplied
to the sums secured by this Security Instrument, whether or not than due, with the excess, il any, paid to Borrowes.

In the event of a partial taking, destruction, ar loss in value of the Property {each, a *Partial Devaluation"y whete the
fair market value of the Properly immediately before the Partial Devaluation is equal to of greater than the amount of the
sums sesurad by thie Securily Instrument immediately befors the Partial Devaluation, a percentage of fhe Misoelianaous
Progeeds will he anplied to-the sums secured by this Seourity lnsirument unless Barrawer and Lender otherwise agree in
writing. The amaunt ef the Miscelianeous Proceeds tha witl be soappliad is deiermingd by multiphying the total amount of
the Miscellanesus Proceeds by a parcentage caleulated by taking (i} the iotal ameunt of the sums sacured immedafely
befare the Partial Devaluation, and dividing it by {ii} the fair markel value af the Froperty Immediately before the Farlal
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.
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In the event of a Partial Devaluation where the fair market value of the Property immadiately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befare the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Barrower
{i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower thai
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the
third party that owes Baorrower the Miscellaneous Proceeds or the party against whom Barrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, In Lender's judgment, could result in forfeiture of the Property or other material impair-
ment of Lender's interest in the Property or rights under this Security Instrumeant. Borrower can cure such a Default and, if
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling tnat, in Lender's judgment, precludes forfeiture of the Property or ather material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrawer is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the Impairment of Lender's interest in the Property, which proceeds will
be paid to Lender. All Miscallanequs Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payrnents are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured hy this Security Instrument, by reason of any demand made by the original Barrower of any Successors
in Intevest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of paymenis from third persons, entities, or Successors in Interest of Borrower ar in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and lability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (2) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in tha
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {c] signs this Security Instrument o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrower can agree
1o extend, modify, forbear, of make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Barrower’s obligations under this Security Instrument.

Subject to the pravisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrowet’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may reguire Borrower to pay (1) a one-time charge for a real estate
1ax verificatian and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might
affect such determination or certification. Borrower will also be respansible for the payment of any fees Imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees far services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i) reasonable attornays' fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and {jii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
ta charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or fo be collected in connection with the Loan exceed the permitted limits, then
(i} any such loan charge will be reduced by the amount necessary o reduce the charge to the permitted [imit, and {ii) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the raduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is pravided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices to Borrawer. Unless Applicable Law requires a differanl method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means ather than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Barrower will constitute
nofice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
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Security Instrument is alsc required under Applicable Law, the Applicable Law requirement will satisfy the carresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery methaod is required by Applicable Law, Lender may
provide notice 1o Barrower by e-mall or other electronic communication (“Electronic Communication”) if: (i) agreed
to by Lender and Borrower in wriling; (i} Borrower has provided Lender with Borrower's e-mail or other electronic
address {“Electronic Address"); {iii} Lender provides Barrower with the option to receive notices by first class mail or
by other non-Electranic Communication instead of by Electranic Communicaiion; and {lv) Lender otherwise complies
with Applicable Law. Any notice fo Barrower sent by Electronic Communication in conneaction with this Security Instru-
ment will be deemed to have been given fo Borrower when sent unless Lender becomes aware that such notice is not
delivered. If Lender becomes aware that any notice sent by Electronic Communication is nat delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electrenic Communicalion. Barrawer may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender of Barrower's withdrawal of such agreement.

(c) Barrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will be the
Property Address unless Barrower has designated a different address by written notice to Lender. if Lender and Barrower
have agreed that notice may be given by Electronic Communication, then Borrowar may designate an Electranic Address
as Notice Address. Borrower will promptly notify Lender of Borrawer's change of Notice Address, including any changes
to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail 1o Lender's
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any netice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender atLender's designated address (which may include an Electronic Address}. If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding reguirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Construction. This Security Instrurment is governed by federal law
and the law of the State of New Jersey. All rights and obligations contained in this Securily Instrument are subject to
any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Nota conflicts with
Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given
effect without the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modi-
fied to comply with Applicable Law. Applicable Law might explicitly or implicilly allow the parties to agree by contract or
it might be silent, but such silence should not be construed as a prohibition against agreement by contract. Any actian
tequired under this Security Instrument 1o be made in accordance with Applicable Law is to be made in accordance with
the Applicable Law in effect at the time the action is undertaken.

As used in this Securily Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
ward "may” gives sole discretion without any obligation to take any action; (c) any reference to “Section™ in this document
refers to Sections contained in this Security Instrument unless otharwise noted; and (d} the headings and captions are
inserted for convenience of raference and do not define, limit, or describe the scope or intent of this Security Instrument
ot any particular Section, paragraph, or provisian.

18. Borrower's Copy. One Borrawer will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Praperty” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower te a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withaut Lender’s prior written censent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
aption if such exercisa is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Barrower must pay
all sums secured by this Security Instirument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entilled to collect all expenses incurrad in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢) cther fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrowet’s Right to Reinstate the Loan after Acceleration. If Borrawer meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discentinued at any fime up
to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate. This right to reinstate will not apply in the case of acceleration
under Section 19.

To reinstate the Loan, Borrower must satisfy alt of the following condifions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreemants under this Security Instrument or the Note; (cc) pay all expenses incurred In enforcing
this Security Instrument or the Note, including, but nat limited to: {i) reasonable attorneys' fees and casts; (ii) property
inspection and valuation fees; and (iii) other fees incurrad to protect Lender’s interest in the Property andfor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonatly require to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums securad by this Security Instrument or the Note, will continue unchanged.
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Lender may require that Borrowar pay such reinstatement sums and expenses in one or more cof the following forms,
as selecled by Lender: (aaa) cash; (bbb) meney order; {cec) certified check, bank chack, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrowar's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no aeceleration had occurred.

21, Sale of Note. The Noie ot 2 partial Interest in the Mote, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Barrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Setvicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (o} parform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on hehalf of Lender. li there s a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which paymenis should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party {in accordance with Section 16) of
an alleged breach ang afforded the other party a reasoriable period after the giving of such notice to lake corrective
action, neither Borravwar nor Lender may commence, [uin, of be joined to any judicial action {either as an individual
litigant or a member of & class) that (a) arises from the other party's actions pursuant to this Securily Insirument or the
Note, ar {b) alleges that the other parly has breached any provision af INls Security Inslument or the Notz. If Applicatie
Law providas a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonahle far purposes of this Section 23. The netice of Default given to Barrowsr pursuant 1o Section 26{a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisiy the notice and oppartunity to
take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used inthis Seclion 24: (i) “Environmental Lew” means any Applicable Laws where the Property is
located that relate to health, safety, or enviranmental prateciion; (ji) “Hazardous Substances” include (A) those gubstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following subsiances:
gasoline, kerosene, other flammabte or toxic psiraleum products, toxic pesticides and herbicidas, volatlle solvants, mate-
rials containing asbestos of formaldehyds, coresive materials or agenis, and radicactive. materials, {iii} "Enviranrnental
Cleanup” includes any rasponse action, remedial action, ar removal action. 4s defined in Enviranmental Law,; and (vl an
“Envirenmenital Condiiior” means a condition that can cause, contribute to, or ctherwisa trigger an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Barrower will not cause or permit the presence, use, disposal,
slorage, or release of any Hazardous Sutistances, or threaten to refease any Hazardous Substances, on or in the Property.
Borrawer will nat do, nor aliow anyone efse to do, ahything aflecting the Property that: () violales Enviranmental Law;
(ii) creates an Environmendal Condition; or iiif) due to the presence, use, or release of & Hazardous Substance, croates a
candition that adversely affects or could atdversely affect the vaiue of tha Preperty. The preceding two senlences wiil not
apply to the presence, use, or storage oa the Propsrty of small quantities of Hazardous Substances that are generally
recagnized to be appropriate 1o hormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of; (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory ageney or privaie party invalving the Property and any
Hazardaus Substance or Environmental Law of which Borrower has actual knowledge; (i) any Envircnmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of relaase of any Hazardous Substance; and
(iii) any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. Ii Borrower learns, or is notified by any governmental or regulatory authority or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promplly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender lor an Environmental Cleanup.

25, Elsctronic Note Signed with Borrower’s Electronic Signature. If the Note avidencing the deb for this Loan
is electronic, Borrower acknowladges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adoptad by Barrower ('Borrower's Electranic Signature”) instead
of signing a paper Mote with Borrowar's writtlen pen and ink signalure; (s} did not withdraw Borrower's express consent
10 sign the electronic Mote using Dorrower's Electronic Signature; te) uhderstond that by signing the electranic Note Using
Borrower's Electronic Signalure, Borrower promised to pay the debt evidenced by the electranlc Nolg in accardance with
its terms; and {d) signed the electronic Nate with Borrower's Electronic Signature with the intant and understanding that
by doing so, Borrower pramised lo pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25, Acceleration; Remedies.

(2) Natice of Default. Lender will give a notice of Default to Borrower priar to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. Tie notice will specity, in addition to any other information required by Applicable Law:
(i) the Dafault; (i) the action required to cure the Default; {fii)-a date, net less than 30 days {or as otherwise spacified by
Applicable Law) from the date the notice is given to Borrowaer, iy which Ihe Defaull must be cured, (i) that failure 1o cure
the Default on or before the date specified i the nofice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property: {v) Borrower’s right fo reinstate after acceleration;
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and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense of
Borrower to acceleration and foredlosure; and (vii) any other disclosure required under the Fair Foreclosure Act, codified
at §§ 2A:50-53 et seq. of the New Jersey Statutes, or other Applicable Law.

(b) Acceleration; Foreclosure; Expenses. |f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. To the extent permitted by Rules of Court or allowed
by Applicable Law, Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i) property inspection and valuation
fees; and (jii) other Iees incurred to protect Lender's interest in the Property andfor rights under this Security Instrument.

27 Release, Upon payment of all sums secured by this Security Instrument, Lender will cancel this Security Instru-
ment. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only if the fee is paid o a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Fixture Filing. To the extent that this Security Instrument serves as a fixture filing, the collateral covered is within the
scope of the Naw Jersey Uniform Commercial Code pursuant to §§ 12A:9-102 and 12A:9-109 of the New Jersey Statutes,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Botrower and recorded with it

Seaych HBrpilng = DIJ‘*[J"}J:{;MD

SANDRA BEADLING I DATE

State of New Jersey

County of GLOUCESTER
| certify that this record was ackn;mrieﬂge% perscnally before mi a,&acL éw]“"’/ I[1
remotely online on _/~+ 17y o " (date) by SANDRA BEADLING, wha stated to my

satisfaction, that this person (o.ri more than one, each person) (a) was the maker of the attached
instrument; and (b) executed this instrument as his or her own act.

Stamp

Signature of notarial offic

Title of office

JULIANE BRUYNELL
e
: NEW
MY COMIRSSION E“XPIF{‘;?;SE;M
COMMISSION: #2443315 “
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