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DEFINITIONS

Words used in muliple sections of this docwment are defined below and other words wre defined under the
caption TRANSFER OF RIGHTS IN TLE PROPERTY and o Sections 3, 4. 10, 11, 12, 16,19, 24, and 25
Certain rules regarding the usage of words used in this document are alse provided in Section 17,

Parties

{A) "Borrower” is RICHARD CLAUSER AND LORI CLAUSER, HIS WIFE currcntly residing at
1140 HESSIAN AVE, WEST DEPTFORD, NJ 08083 US Botrower is the mortgagor under this
Security Instrument,

{(B) "Lender” is NATIONSTAR MORTGAGE LLC D/B/A MR. COOPER. Lender is a LIMITED
LIABILITY COMPANY organized and cxisting under the lows of DELAWARE, Lender's address 15 8950
CYPRESE WATERS BLVD., DALLAS, TX 75018 The term "Lender” includes any successors and
assigns of Lender.

{C) "MERS” is Mortgage Flectronic Registration Systems. Inc. MERS is a separate corporation that is
acting solely 28 a nominee for Lender and Lender's sucoessors and assigns. MERS is the mortgagee ander
this Sceurity Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of PO Box 2026, Fling, MI 48301-2026, tel. (B85} 679-MERS.

ocunients
{I3) "Note™ means the promissory note dated DECEMBER 28, 2024, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that 1s i either () pager form. using Borrower's
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writien pen end ink signature, or (i1} electronic form. using Borrower's adopted Electronic Signature in
accordance with the UETA or B-51GN, as applicable. The Note evidences the legal obligation of cach
Borrower who signed the Note to pay Lender TWQ HUNDRED THIRTY-ONE THOUSAND FIVE
HUNDRED AND 00/10¢ Dollars (U3, 3231, 500,00} plus intervest. Tuch Bomower who signed the Note
has promised fo pay this debt in regular monthly pavinents and to pay the debt in full not faser than
JANUARY 1, 2055

(B} "Riders” means ail Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporated into and deemed 0 be & part of this Securily Instrument. The following Riders are to he signed
by Borrower [check box as applicablel:

L1 Adjustable Rate Rider 2 Condominiua Rider £ Otherés) {specify]
{1 1-4 Family Rider C1 Plarnmed Uait Development Rider

M Second Home Rider

(8" "Security Instrament” means this documeni. which 1y dated DECEMBER 28, 2024, together with sl
Riders to this document.

Additionat Defindcdons

{G) "Applicable Law"™ means all controlling applicable federal, state, and local statutes, regulabons.
ordinances, and administrative rules and orders {that have the cffeer of taw) as well as all applicable final,
non-appealable judicial opinions.

{(H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominitin associalion, homeowners
association, or similar ovganication.

{1} "Befanlt" means: (i} the failure fo pay any Periodic Poyment or any other amount secursd by this
Security Instrument on the date i1 15 due; (i) a breach of any representation, warranty. covenant. obligation,
of agreement in this Security Instrument; (1i8) any materiaily Talse, misleading, or inscowrate information or
statement o Lender provided by Borrower or any persons or entities acting at Borrower's direction or wiih
Borrower's knowledge or consent, or tailure 1o provide Lender with matertal information in connection with
the Loan, as described in Section 8; or (iv) any action or proceeding deseribed it Section 12{e).

(1) "Electronie Fund Transfer” means any tansfer of funds, other than 2 transaction originated by check,
draft, or sirmilar paper instrument, which i toiiated through an electronic terminal, telephonic instrument,
computer, OF MAgnetic tape 50 as to order, instrict, or anthorize a financial institution (o debit or credit an
account, Such term includes, but is not lunited to, point-of-sale transfers, avtomated teller machine
transactions, fransfers isitiated by ielephone or other clectronic device capable of communicating with such
financial instilution, wire transfers, and automated clearinghouse transfors,

(K} "Eleetronie Signature™ means an "Electronic Sigpature” as defined 1o the UETA or E-S1GN, as
applicahle,

{1.} "E-SIGN" means the Electronic Signamres i Global and National Comamerce Act 13 U150, § 7001 e
seiy.), as it may be amended from time to time, or any applicable additional or successor legisiation that
governs the same subject matter,

{M) "Escrow Hems"” means: (i) raxes and zssessments and other items that can altahy priovity over this
Security Instrument as a len or encumbrance on the Property; (i6) leasehold payments or grouod renss on the
Property, it any, (iil) premiums for any and ail insurance requived by Lender under Section 3; {iv) Morigage
Insurance premioms, if any, or any suns pavable by Borrower w Lender in liew of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 113 and (v Conwmunity Association Dues,
Fees, and Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time
during the Loan tenm.
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{™) "Loan® means the debt obligation evidenced by the Note, plus interest, any prepayment charges. costs,
expenses, and late charges doe under the Mote, and all soms due under this Security Instrumerd, plus interest,
{0} “Loan Servicer™ means the entity that has the contractual right to receive Bonower'’s Pertodic Paymeats
and any other paviments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer
does not include a sub-servicer, which 15 an entily thal may service the Loan on behalf of the Loan Servicer,
() "Miscellaneons Pracecds'! means any compensation, serlement, sward of damages, or proceeds pud by
any third party (other than insurance proceeds puld onder the coverages described in Bection 5) for: (1}
damage 1o, or destruction of, the Property: (i) condenmation or other uking of all or any part of the Property;
{iii} conveyance in Hew of condemnation: or {iv) misrepresentations of, or omissions as to. the value and/or
condition of the Property.

(€2) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Diefault on,
the Loan.

(R} "Partizl Payment” means any pavment by Borcower, other than a voluntary prepayment permitted
wnder the Note, which is less than a full outstanding Periodic Pavment.

{8) "Periodic Faymoent” means the regularly scheduled amount due for (i) principal and interest under the
Noge, phus (i) any amounts under Section 3,

1y "Properey” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.”

(U} "Rents® means all amounts received by or due Borrower in conpection with the lease, use, andior
occupaney of the Properly by a party other than Borrower,

(V) "RESPAY means the Real Estate Settlement Procedures Act {12 US.C § 2601 e sog. ) and s
implementing regulation, Regulagion X (12 C.F R, Part 1024), ag they may be amended from time to time, or
any additional or successor federal legislation or regulation that goverss the same subject matter. When used
in this Security Instrument, "RESPA” refers to all requirements and resirictions that would apply 0 a
“federathy related mortgage loan” even it the Loan does not qualify as a "federally related mortgage losn™
under RESPA.

{%) "Sueccessor in Tnterest of Burrower™ nieans any party that has aken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or thus Securnity Instrument.

(%) "EETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended rom time to time, or any applicable addittonal or successor
legislation that govems the same subject matter,

TRANSFER OF RIGHTS 1N THE PROPERTY

This Security Instrument secures to Lender 44} the repayment of the Loan, and all rencwals, extensions, and
maodifications of the Note. and ¢if) the performance of Borrower's covenants and agreements under this
Seeurity Instrurzent and the Note, For this purpese, Borrower mortgages, grasts, and conveys 1o MERS
{solely as nominee tor Lender and Lendes’s successors and assigns) and 1o the successors and assigns of
MERS the following described property located in the COUNTY of GLOUCESTER:

HEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS BEXHIRBIT
AR,

which currently has the address of 1140 HESSIAN AVE, WEST DEPTFORD, New Jersey 08083
{"Property Address”),

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacernents and additions o the improvements on such property, ail property rights, including, withous
hitation, all easements, appurtenances, rovalties, mineral rights, oil or gas rights or profits, water rights, and
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fixtures now or subscquently a part of the property. Al of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees thar MERS holds only fegal title wo the
mterests granted by Borrower in this Security Instrument, but, if necessary 0 comply with Jaw or custon,
MERS (ag normines for Lender and Lender's successors and assigns) has the rightt to exercise any or all of
those intgrests, including. but not Himited to, the right to foreclose and sell the Property: and fo take any
action reguired of Lender including, but not timited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS. COVENANTS, AND AGREES that: (1) Borrower
lawfully owns and possesses the Property conveved in this Security Insirument i fee simple or lawhally has
the right to use and occupy the Property under a leasehold estate; (1) Borrower has the right o morigage,
grant, and convey the Property or Borrower's leasehold interest in the Property; and {iii} the Property is
unencumbered, and a0t subject 1o any other ovwnership nterest in the Property, except for encembrances and
ownershin interests of record. Borrower warrants generally the title o the Properiv and covenants and agrees
1o defend the title to the Property against all claims and demands, subject to any encumbrances and
wwnership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with lanited
variations and non-uniform covenants that reflect specific New Jersey state requirements o constitule a
uniform gecurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollows:

1. Pavment of Principal. Interest, Escrow lems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and fate
charges due vader the Note, and sny other amounts die under this Security Instument. Payments due under
the Nate and this Security Instrurnent must be made in VLS, currency. If any ¢heck or other instrument
received by Lender as pavment ander the Nofe or this Security Insirument 18 refurped w Lender uapaid,
Lender may require that any or all subsequent payments due under the Note and this Securiey Instrument be
made i one or more of the following forms. as selected by Lender: (a) cash; (b) money order; (¢} certified
check. bank chock, wreasurer's check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by 2 U S, federal agency, instrumnentality, or entity; or {d} Electronic Fund
Transfer.,

Payiments arc deemed received by Lender when received at the location desigaated in the Note or a1
such other locanon as way be designated by Lender in accordance with the notice provisions in Section 16,
Lender may accept or return any Partial Pavinents o its sole discretion pursuant to Section 2.

Any offset or claim thal Borrower may have now or in the tuture against Lender will not relieve
Borrower from making the Sl amount of all payments dae under the Note and this Security Instrumeat or
performing the covenants and agreements secured by this Security lnstrument.

2. Aceeptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may aceept and cither apply or bold
in suspense Partial Payvments in its sole discretlion in accordones with this Section 2. Lender is not obligated
{0 accept any Partial Payments or to apply any Partial Payments al the time such payments are accepted, and
also is not obligated to pay interest on such vnapplied funds. Lender may hold such unapplied lunds unti
Horrower makes payment sufficient to cover & full Pertadic Payment, at which time the amount of the full
Periodic Paymen! will be applied to the Loan, If Borrower does not make such o payient within & reasenable
period of time, Lender will either apply such funds in secordance with this Section 2 or return them to
Horrower. I not applied earlier, Partial Payvinents will be credited against the total amount due under the
Loan in calowlating the amount due in connection with any foreciosure proceeding, payolf request, loan
modification, or reinstatement. Lender may accept any payment msufiicient (o bring the Loan current
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without waiver of any rights under this Security Instrurnent or prejudice to 18 vights to refuse such payments
ins the future.

(b} Order of Application of Partial Payments and Perfodie Payments, Except us otherwise
described in this Section 2, i1 Lender applies a payment, such payment will be applied to each Periodic
Payment it the order i which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to hiterest and then fo principal due under the Note, and finally to Escrow Dems. I all
outstancling Periedic Pavments then due are paid in full, any payment amounts remaining may be applied io
tate charges and to uny umounts then due under this Security stowment, U all sums then due under the Nots
and this Security Instrument are paid in full, any remaining payen! ameount eay be applicd, iv Lender's sole
discretion, 10 a future Perfodic Payment or to reduce the principal balance of the Nets,

I Lender receives a payvment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge due for a delinguent Periodic Pavment, the pavment may be applied o the
delinguent pavment and 1he fate charge.

When applying pasments, Leader will apply such payments fn socordance with Applicable Law.

{c) Voluatary Propayvirents. Voluntary prepavinents will be applied as described in the Note,

(d} No Change to Pavment Schedule. Any application of payments. msurance proceeds, or
Miscellaneous Proceeds wo principal due under the Note will not extend or postpone the due date. or change
the amount, of the Perodic Pavments.

3. Funds Tor Escrow ltems,

{a} Escrow Regquirement; Eserow [ems, Borrower must pay to Lender on the day Periodic
Pavments are due under the Note, until the Note is paid in full, 2 sum of money to provide for payment of
amounts due for all Escrow Mems (the "Fonds™. The amount of the Fuads required to be paid gach month
may change during the term ot the Loan. Borrower must promptly furnish to Lender all notices or mvoices of
arnous 1o be paud ander this Section 3.

{b) Payment of Faads; Walver. Borrower must pay Lender the Funds for Bscrow Iemy unless
Fendor wailves this obligatton tnwriting. Lender may waive this obligation for any Escrow Hem at any time.
In the event of such waiver, Borrower mast pay divectly. when and where payable, the amounts due for any
Fscrow Items subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for any or
all Bscrow lems, Lender may require Borrower 10 provide proof of direct payment of those ttems within
such thme period as Lender may require. Borrower's obligation to make such timely payments and to provide
proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instoyment, I
Borrower is obligated 1o pay Escrow Ttems directly pursuant 1o a walver, and Borrower fails o pay timely the
amount due for an Escrow Hem, Lender may exercise its rights umder Section 9 to pay such amount and
Borrower will be obligated fo repay to Lender any such amount s accardance with Section 9.

Lender may withdraw the walver as to any or all Bscrow [tems at any time by giving a notice in
accordance with Section 16, upon such withdrawal, Borrowsr must pay to Lender all Fands for such Fserow
Hes, and in such amounts, that are then required under this Section 3,

() Amount of Funds: Application of Funds. Londor may, at any time, colivet and hold Funds in
an amount up to. but not in excess of, the maximum amount a lender can reguire under RESPAL Lender will
estimate the amount of Funds due in accordance with Applicable Law,

The Furds will be held in an instifalion whose deposits are insured by & LS, federal agency,
instrumeantality, or entity {including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds o pay the Escrow lems 1o later than the time
specified under RESPA. Lender may not charge Borrower for: (1) helding and applving the Funds; (i)
annually analvzing the escrow account; or {iii} verifying the Escrow Hems, unless Lender pavs Borrower
interest om the Funds and Appliceble Law persmats Lender to make such u charge. Unless Lender and
Borrower agree tn writing of Applicable Law requires interest to be paid on the Funds, Lender will not be
reguired to pay Borrower any mterest or earnings on the Funds, Lender will give o Borrower, without
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charge, an annuasl accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account fo Borrower for such surplus. 1 Borrower's Periodic Payment
iz delinguest by more than 30 davs, Leader may retain the surplus in the escrow account for the pavment of
the Escrow Hems. I there 1x u shortage or deficiency of Funds held i escrow, Lender will notity Borrower
and Borrower will pay to Lender the amount necessary 1o make up the shortage or deficiency in accordance
with RESPA.

Upon payment in full of alt sums secured by this Sceurity Instrement, Lender will promptly refund
to Borrower any Funds held by Lender,

4. Charves; Liens. Borrower must pay (a) alf taxes, sssessments, charges, fines, and impositicns
atiributable 1o the Property which have priovity or may astain priorily over this Security [nstrument, (b)
feasehold paviments or ground renis on the Property, if any, and (o) Community Association Dimes, Fees, and
Assessments. il any. IFany of these ftems are Bserow Hers, Borrower will pay them in the manner provided
in Section 3.

Barrower must promptly discharge any len that has priority or may attaln priority over this Security
lostrument uniess Borrower: {ae) agrees in writing to the payvment of the obligation secured by the lien in a
muanner acceptable to Lender, but only so long as Borrower is perforniing under such agreement; {(bh)
contests the Hen in good faith by, or defends against enforcement of the hen in. lepal proceedings which
Lender determines, in i3 sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti! such proceedings are concluded: or {oc) secures from the hotder of
the lien an agreement satisfactory to Lender that subordinates the Hen to this Secunty Instrument
(collectively, the "Required Actions”). If Lender determines that any part of the Property s subject to a Hen
that has priovity or may altain priovity over this Seeurity Instrument and Borrower has not taken any of the
Renuirad Actions in regard to such lien, Lender may give Borrower o notice identifying the Hen, Within 10
days after the date oo which that notice i3 given. Borrower must satisfy the Hen or take one or more of the
Required Actions.

5, Property Essurance.

{a} Insurance Regulrement; Coverages, Borrower must keep the improvements now cxisting or
subseguently srevted on the Property insured against loss by {ire, hazards inchuded within the term “extended
coverage,” and any other hazards including, but not himited to, carthquakes, winds, and floods, for which
Lender requires insurance. Bosrower mast mainiain the fvpes of insurance Lender requires in the amounts
{including deductible leveds) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any minimum coverage
required by Applicable Law. Borrower may choose the insurance carrier providing the insurance, subject to
Lender's right 1o disapprove Borrower's choice, which right will not be exercised unreasonably.

{bY Faflure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
feiled to maintain any of the required insurance coverages deseribed sbove, Lender may obein msurance
coverage, at Lender's option and at Borrower's expense. Unlesgs required by Applicable Law, Lender is under
no obligation (o advance premiums for, or fo seek fo reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation o purchase any particular tvpe or amount of coverage and may
select the provider of such insurance in it sole discretion. Before purchasing such coverage, Lender will
notify Borrower it required to do so under Applicable Law. Any such coverage will insure Lander, but might
oot protect Borrower, Borrower's equily in the Propenty, or the contents of the Property, against any 1isk,
hazard, or ligbility and might provide greater or lesser coverage than was previcusly in eftect, but not
excesiding the coverage requirad under Section S{a). Borrower acknowledges that the cost of the insurince
coverage so obtained may significandy exceed the cost of insurance thut Borrower could have obtained. Any
amounts dishursad by Lender for costs associated with reinstating Borrower's insurance palicy or with
placing oew insurance unger s Section $ will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear inderest at the Note rate from the date of disbursement and will be
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pavable, with such intarest, upon notice from Lender o Borrower requesting payment.

{0) Insurance Policies, All insurance policies required by Lender and repewals of such policies: (i)
will be subject to Lender's right to disapprove such nolicies; {i1) nust melude a standard mortgage clause;
and (i) wust rame Lender as mortgagee wnd/or a3 an additional loss payee. Lender will have the right
hold the policies and renewal certificates. If Lender requires, Borrower will promptly pive to Lender proot of
paid premiums and renawal notices. I Borrower oblains any form of insurance coversge, not otherwise
required by Leader, for damage to, or destruction of, the Property, such policy must inchude a standard
mortgage clavse and must name Lender as morigagee andior as an additional loss payee.

{d) Proof of Loss: Application of Proceeds. In the event of loss, Borrower must give prompl
notice to the msurance carrier and Lender. Lender may make proof of loss if net made promptly hy
Borrower, Any msurance proceeds, whether or not the underlving insurance was reguired by Lender, will be
applied to restoration or repair of the Property. if Lender deems the restorabion or repair 10 be cconomically
feasible and detenmines that Lender's security will not be lessened by such restoration or repair,

[f the Property w10 be repaired or restored, Lender will disburse from the insursnce proceeds any
tnitial amounts that are necessary to begin the repair or restoration, subject fo any restrictions applicable to
Lender. During the subsequent repaic and restoration period, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity to mspect such Property to ensure the work has been
completed te Lender’s satisfaction {which may nchade satisfying Lender's minimum eligibility requirements
for persons repalring the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Leader may dishurse proceeds for the repairs
and restoration in o siogle payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is i Delault
on the Loan, Lender may make such disbursemants directhy to Borrower, to the person repairing or restoring
the Property, or pavable jointly to both. Lender will nol be required 10 pay Borrower any interest or earnings
on sich insurance proceeds uniess Lender and Borrower agree in writing or Applicable Law requires
piberwise. Fees [or public adjusters, or other thied parties, retained by Barrower will not be paid out of the
ingurance proceeds and will be the sole obligation of Borrower.

I Lender deems the restoration or repair not to be cconomically feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, i any, paid 1o Borrower. Such insurance
proceeds will be applied 1o the order that Partial Pavments are applied in Section 2(b).

(e} Tnsurance Settlements; Assignment of Proceeds. I Borrower abandons the Property, Lender
may file. negotiate. and scttle any avsilable msurance claim and related matters. 1f Borrower does not
respond within 30 days ro a notice from Lender that the insurance carrier has offered to settle 3 claim, then
Lender may negotinte and setile the claint, The 30-duy period will begin when the notice s given. In either
event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
gusigning to Lender (1) Borrower's rights 1o any insurance proceeds in an atpount not to exceed the amoonnts
unpaid under the Note and this Security Instrument, and (1) any other of Borrower's rights (other than the
rieht to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such righis are applicable o the coverage of the Propertv. If Lender files.
negotiates, or sefiles a olaing, Borrower agrees that aoy (nsurance procecds may be made payable divectly o
Lender without the need to include Borrower as an additional loss pavee. Lender may use the insurance
procesds cither w repair o restore the Property {as provided in Section S(d}) or to pay amounts anpaid under
the Note or this Security Instrument, whether or not then due,

6. Cecupaney. Borrower nust occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and must continue 1o ovcupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees o writing, which consent will not be unreasonably withhetd, or unless extenuating
circumstances exist that are bevord Bomrower's control.
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7. Preservation, Maintcaance, and Protectian of the Property; Inspections. Borrower will aot
destroy, damage. or impair the Property, sllow the Property 1o deteniorute, or conuit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order to preven
the Property from dereriovating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 3 that repaly or restoration s not economically feasible, Borrower will promptly repair
the Property if damaged to avoid further deterioration or damage.

insurance or condemaation proceeds are paid to Lender in connection with damage to, or the
taking of. the Properly, Borrower will be respousible for repairing or restoring the Property only il Lender
has released mroceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a
single pavment or in 4 serics of progress payments as the work is completed, depending oo the size of the
repl of restaration, the terms of the repair agreement, and whether Borrower is wn Default on the Lean.
Lender may make such disbursements directly 1o Borrower, (o the person repatring or restoring the Property,
or pavable jointty to both, 1f the insurance or condemnation proceeds are not sufficient o repair or restore the
Properly, Borrower remmeing oblipated to complete such repair or restoration,

Lender may make reasonable onivies upon and inspections of the Property. If Lender has reasonable
cause, Lender mav inspect the inferior of the improvements on the Property. Lender will give Borrower
notice at the time of or prior 1o such an interior inspection specifying such reasonable canse,

& Borrower's Loan Application. Borrower will be in Default it] dunng the Loan application
process, Bomower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent gave materially false, misleading, or inaceurate information or statements to Lender (o7 failed to
provide Lender with material fnformation) 1o conpection with the Loan, incloding, but not limited to,
overstaiing Borrower's income or assets, understating or fatling to provide documentation of Borrower's debt
obligations and Labilities, and misrepresenting Borrower’s occupancy or intended eccupancy of the Property
a8 Borrower's principal residence.

8. Protection of Lendor's Interest in the Property and Rights Under this Security Tnstrument,

{a) Protection of Lender's Interest. 10 {1} Borrower fails to perform the covenants and agreements
gontained in this Security Instrument; (i) there s & legal proceeding or government order that might
signaficantly affect Lender’s interest in the Property and/or rights under this Security lnstrument {such as a
proceeding in bankruptey, probate, for condemmnation or forfeiture, for enforcement of # lien that has prionity
or may attain priority over this Security Insirument, or to enforce laws or regulations); or (it} Lender
reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security
Instrwment, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property, Lendear's actions may include. bur are not Binited to: (1) paying any sums secured by a lien that has
priority or may allain prionty over this Security Instrument; {11} appeaning i court; and {111y paying: (A
reasomalble attorneys’ fees and costs; (B) property inspection and valuation fees; and () other fees ncurred
tor the pumpose of protecting Lender's interest i the Property and/or nights under this Security Instrument.
tncluding ity secured position o a bankrupley proceeding, Securing the Property inchudes, but is nor limited
to, exterior and nterior inspections of the Property, entering the Property o mnoke repairs, clunging locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or other code
vielatious or dangerous conditions, and haviag ulilities turned on or off. Although Lender may take action
under this Section 9, Lender is nof required to do so and is not under any duty or obligation to do so. Lender
will nat be liable for not taking any or all actions authorized under this Section 9.

(b} Avolding Foreclosure; Mitigating Losses, I Borrower is in Defauit, Lender may work with
Borrower to avoid foreclosure andior mitgate Lender's pofential losses, bul is not obligated 0 do so unless
required by Appliceble Law. Lender may take reasonable actions to evaluste Borrower for available
alternatives (o foreclosure, including. but not limited to, obtaining credis reposts, title reports, titke insurance,
nroperty valuations, subordinazion agreements, and third-party approvals. Borrower authorizes and consents
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1o these sctions, Any costs associated with such loss mitigation activities may be paid by Lender and
recovered fromn Borrower as deseribed below in Section 9(¢), unless prohibited by Applicable Law.

(2} Additional Amounts Sceured. Any amounts disbursed by Lender under this Section ¢ will
become addittonal debt of Borrower secured by this Sceurity Instrument. These amounts may bear interest at
the Note rate from the date o disbursement and will be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

{d) Leaschald Terms, 1 this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of the fease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, withouf the express written consent ol Lender, alter
of amend the ground fease. 1f Borrower acquires fee #itle 1o the Property, the leasehold and the fee ritle will
not merge uniess Lender agrees to the merger m writing.

10, Assignment of Rents,

(a) Assignment of Renis, I the Property is feased to, used by, or occupied by a third party
("Tenant™), Borrower is unconditionally assigning wrd transferring to Lender any Rents, regardless of o
whom the Rents are payable. Borrower anthorizes Lender 1o collect the Rents, and agrees that cach Tenant
will pay the Reats 1o Lender, However, Borrower will receive the Renls until (i) Lender has given Borrower
notice of Defult pursuant to Section 26, and (5 Lender has given notice to the Tenant that the Rents are to
be paid o Lender. This Scetion 19 constitutes an absolute assignment and not an assignment tor additional
securily only.

(b Notice of Default, IT Lender grves notice ol Default to Borrower: (i) all Rents received by
Borrower must be held by Borrower as trustee for the bensfit of Lender only, 1o be applied 1o the sums
secured by the Security Instrument: (i} Lender will be entitled to collect and recedve all of the Rents; (1)
Borrower agrees to instruct each Tenant that Tenant 1s to pay alt Rents due and unpaid o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensore thay each Tenant pays all Reats due 1o
Lender and will take wharever action 1§ necessary 10 collect such Rents i not paid 1o Lender: (v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking
control of and managing the Property and eollscting the Rents, mncluding, but not limited o, reasonrable
attornevs’ fees and costs, recelver’s fees, promiums on receiver's bonds, repair and mainfenance costs,
insurance premiuns, laxes. assessments, and other charges on the Property, and then to any other swms
secured by this Security Instrument; (vi) Lender, or any judicially sppointed recerver, will be liable 1o
account Tor only those Rents actually reecived; and (vin) Lender will he entitled to have a recaiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property
without ary showing as to the ivadequacy of the Property as security.

{c} Funds Paid by Lender. If the Rents are oot sufficient to cover the costs of taking controt of and
managing the Property and of collecting the Rents, any lunds paid by Lender for such purposes will become
indebtedness of Borrower to Lender seeured by 1his Scourity Instrument parsuant to Section 9,

(d} Limitatien on Collection of Rents, Borrower may not collect any of the Rents more than one
month i advance of the time when the Rents become due. except for security or similar deposits.

(¢} Mo Other Assignment of Rents. Borrower represents, wartants, covenanis, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further sssigmment of the
Remnts, and has not performed, and will not perform, any act that could prevent Lender from exercising its
rights nnder this Security Instument.

{1} Control and Maintenance of the Property. Unless requived by Applicable Law, Lender. or g
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or alter giving nouce of Pefault to Borrower. However, Londer. or 2 receiver appeinted
under Applicable Law, may do so at any time when Borrower s in Default, subject to Applicable Law.

(g} Additienal Provisions, Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 18 does not relieve Borrower of Borrower's
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abligations under Section 6.

This Section 10 will terminate when all the sums secured by this Securiry Instrament are paid in
full.

11. Morigage Insurance,

(2} Payment of Premiums; Substitution of Policy: Loss Reserve; Protection of Lender. 1T
Leader required Mortgage Insurance as & condition of making the Loan, Borrower will pay the premiums
reguired to maintain the Mortgape lnsurance in effect. If Borrower was required to make separately
designated pavments toward the premiums for Mortgage Insurunce, and (1) the Morlgage Insurance coverage
required by Lender ceases for aivy reasen to be available from the mortgage insurer that previously provided
such msurance, or (i) Lender determines o its sole discretion that such mortgage insursr is ne longer eligible
to provide the Mortgage fnsurance coverage required by Lender, Borrower will pay the premiums reqoied (o
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the Mortgape lnsurance previously in eflect, from an
abternate mortgage insurer selected by Lender.

I substantially equivalent Mortgage Insurance coverage 18 not avaifable. Borrower will continue fo
pay o Lender the amount of the separately designated payments that were due when the Ingurance coveruge
ceased 1o bein effect. Lender will accent, use, and retain these payments as a non-refundable loss reserve
Heu of Mortgage Insurunce. Such loss reserve will be pon-refundable. even when the Loan 13 pased in full, and
Lender will ot be required to pay Borrowsr any inferest or earnings on such ogs reserve,

Lender wilf no longer require loss reserve pavments if Motgape Insurance coverage (n the amount
angd for the period that Lender requires) provided by an insurer sclected by Lender again becomes available,
is obtaincd, and Lender reguires separately designated payments toward the premiums for Mortgage
Insuranca.

If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was
required to make separatsly designated payments toward the premiums for Mortgage Insurance, Borrower
will pay the premiwms reguired @ maiotain Mortgage nsurance in eifect. or to provide a son-refimdable loss
reserve, until Lender's reguirement for Morgage Insurance ends in wceordance with any writlen agreement
between Barrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 11 affects Borrower's obligation 1o puy interest at lhe Note wmte,

(b} Mortgage lnsurance Agreements. Morigage {osurance reimburses Lender for certain fosses
Lender may incur it Borrower does not repay the Loan ag agreed. Borrower is not a party to the Mortgage
Ingurange policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may
auter into agreements with other parties that share or modity their risk, or reduce losses. These agreements
may reguire the mortgnge msurer o make pryments using any source of funds that the mortgage insurer may
have available {which may nelude fhads obtained from Mortgage Tusurance premivms).

As a result of these agreememts, Lender, spother insurer, any remnsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirecthy} amounts that derive from {or migh be
characterized 18} & portion of Borrower's payments Tor Mortgage Insurance, in exchange for sharing or
moditying the mortgage insurer's risk, or reducing losses. Any such agreements will not () allect the
amounts that Borrower has agreed (0 pay {or Mortgage lnsurance, or any other terms of the Loan: (it}
ingrease the amonnt Borrower will owe for Mortzage Insurance; (1) entitle Borrower to any refund; or {(iv)
alfect the rights Borrower has, it any, with respect to the Mortgaze Insurance under the Homeowners
Protection Act of 1998 (12 US.C. § 4901 ¢ vey.), as i may be amended from ome 1o fime, or any additional
or successor federal legislation or regulation that governs the same subject maller ("HPA™). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Martgage lnsurance. 10 have the Mortpage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Frsurance promivems that were ynearned at the time of such caneellation or termination.
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12, Assignment and Application of Miscellaneous Proceeds; Forfoinure

(a) Assipimmnent of MisceHuneous Proeceeds. Borrower is uncoaditionally assigning the right {o
receive all Miscetlansous Proceeds 0 Lendar and agrees that such amounds will be paid to Lender.

{b) Application of MisceHaneous Proeeeds upon Damage to Property. I the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deeins the restoration or repair to be eeonomically feasible and Lender's security will not be Jessened by such
restoration or repair, During such repair and restoration period. Lender will have the right (o hold such
Miscellaneous Proceeds until Lender has had an opportunity to ingpect the Property 1o ensure the work has
heen completed to Lender's satisfaction {which may include satisiving Lender's minimum eligibility
requirements for persons repatring the Properry, including, but not lmited fo, licensing, band, and insurance
requiressients) provided that such inspection must be undertaken promptly. Lender may pay for the repains
and restorstion in a single disbursement or in a series of progress paymenis as the work is completed,
depending on the size of the repair or restoration, the tevms of the repair agreement, and whether Borrower is
in Default on the Loan. Lender may make such disbursementy divectly to Borrawer, to the person repairing or
restoring the Property, or pavable jointly 10 both, Unless Lender and Bormower agree in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneons Preceeds. If Lender deems the restoration or repatr
not to be economically feasible or Lender's security would be lessened by such restoration or vepair, the
Miscelaneous Proceeds will be applied 10 the sums secured by this Secunity Instrument, whether or not then
due. with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Pavments are applied i Section 2(b).

{e) Application of Miscellaneons Proceeds wpon Condemnation, Pestruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or toss in value of the Property. all of the
Miscellancous Proceeds will be applied to the sums secured by this Seourity [nstrinent. whether or aot then
due, with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or lToss in value of the Property (each, a "Partial
Devaluation”} where the [air market value of the Property immediatety before the Partial Devaluation is
equal 10 or greater than the amount of the sums secured by this Sccurity lnstrument moediately before the
Partial Devaleation. a percentage of the Miscellaneous Proceeds wilk be applied to the sums securad by this
Security Instrument unless Rorrower and Lender otherwise agree in writing, The amount of the
Miscellaneous Proceeds thet will be so applied is determined by muldplying the total amount of the
MisceHangous Proceeds by a percentage calculated by taking (i) the total amount of the sums sceured
immediately before the Partial Devaluation. and dividing it by {it) the fair market value of the Property
immediately before the Martial Dievaluation. Any balance of the Misccllancous Proceeds will be paid to
Borrower.

n the event of a Partial Devaluation whore the fair market value of the Property immediately belore
the Partial Bevaluation is less than the amount of the sums secured mmmediately hefore the Partial
Devaluation, all of the Miscellanecus Proceeds will be applisd w the sums secured by this Security
Tnstrument, whether or not the sums are then due, undess Borrower snd Lender otherwise agree i wriiing,

{d) Settlement of Claims. Lender iz authorized to collect and apply the Miscellaneous Proceeds
either to the sums secured by this Secority Instrument. whether or not then due, or 1o testeration or repuir of
the Property, if Borrower (1) abandens the Property, or (if) thils to respond to Lender within 3 days after the
date Lender notifics Borrower that the Opposigg Parly (as defined in the next seuience) offers w setthe a
claim for damages. "Opposing Party™ means the third party that owes Borrower the MisceHancous Proceeds
or the party agaiast whom Borrower has a right of action in regard to the Miscellaneous Procesds.

(e} Proceeding Affecting Lender's Interest in the Property, Borrower will be in Defanle if any
action or proceeding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of
the Property or other material impairment of Leader’s interest in the Properly or rights under this Security
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Instroment, Borrower can cure such a Defavlt and. ¥ aceeleration has occurred, reinstate as provided in
Section 20, by causiug the action or proceeding o be disnussed with o ruling that, is Lender’s judgment,
nrecludes forfetture of the Property or other material impatrment of Lender’s mterest in the Property or rights
under this Security Instrument. Borrewer is unconditionally assigning to Lender the procesds of any award ar
claim for damages that are attributable to the impairment of Lender's mterest in the Property, which proceads
will be paid o Lender. Al Miscellaneous Proceeds thet are not apphied to restoration or repair of the Property
will be applied in the order that Partial Pevments are applied in Saction 2(b},

13. Borrower Not Released; Forbearanee by Lender Not a Waiver, Borrower or any Successor
in Iterest of Borrower will not be released from Hability under this Security Instrument if Lender extends the
time for pavment or modifies the amortization of the sums secured by this Security nsrument, Lender will
not be required to commence proceedings against any Successor in interest of Borrowsr, or to refse to
extend time for payment or otherwise modify amomnizauon of the sums secured by this Security Instrument,
by reasont of any demand made by the onginal Borrower or any Successors in Interest of Borrower., Any
forbearance by Lender in exercising any right or remedy iocleding, witheut Himiation, Lendet's acceptance
of pavments from third persons, entities, or Successors i Interest of Borrower or in amoeunts less than the
amonunt then due, will not be a waiver of, or preclude the exarcise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and lability ander this Securty Instrument will be joint and several. However, any Borrower who
stns this Sseurity Instrument but does not sign the Mote: (a) signs this Security Instrument  mortgage.
grant, and convey such Borrower's interest in the Property under the terms of this Security lnstrument; {b)
stgns this Securily Instrument to watve any applicable inchoate rights such as dower and curtesy and any
available bomestead exemptions: (¢) stgny this Security lostrument fo assign any Miscellaneous Proceeds,
Rents, or other sarnings from the Property to Lender; (d} is not personally obligated to pay the sums due
under the MNote or this Securily Instrument; and {e) agrees that Lender and any other Borrower can agree 1o
extend, modity, forbear, or make any accommodations with regard to the terms of the Note or this Sceority
Tnstroment without such Borrower's consent and without affecting such Borrower's obligations under this
Security Instroment,

Subject to the provisions of Section 19, any Successor in aterest of Borrower who assumes
Borrower's obligations under this Security Instrument fnowriting. and is approved by Lender. will obtain &l
of Borrower's rights, obliganions, and benefits under this Security Instroment. Borrower will not be released
from Borrower's obligations and liability under this Secarity Instrument unless Lender agrees 1o such release
in writing,

15, Loan Charges.

(o) Tax and Flood Determination Fees. Lender moy require Borrowsar to pay (1 a one-time charge
for a real estate tax verifieation andfor reporting service used by Lender in connection with this Loan, and (31}
either (A) a one-time charge for flood zone determination, certification, and tracking services. or {B) a one-
time charge lor (lood zoue delermination and certification services and subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification.
Borrower will also be responszible for the payment of any fees imiposed by the Federal Emergency
Management Agency, O 4Ily SUCCSssSor agency, at any (me duning the Loan term, in connection with any
flood zone determinations.

(1) Default Charges. 1 permitled under Appheable Law, Leader may charge Borrower tees for
services performed in connection with Borrower's Default 1o protect Lender’s interest in the Property and
rights under this Securily fostrument, mncluding: (1) reasonable attorneys’ fees and costs; (i3) property
inspection, valuation, mediation, and loss mitigation fees; and (1i1) other related fees.

(¢} Permissibilicy of Fees. In regard to any other fees. the absence of express authority in this
Security lostramert to charge a specific fee 1o Borrower should not be construed as 2 prolbition on the
charging of xuch fee. Londer may not charge foes that are expressly prohibited by this Security lnstrument or
by Applicable Law.

NEW IERSEY-Single Famity--Fannie Mae/Freddic Mae UNIFPORM INSTRUMENT Form 331 072027

23309.5 Page 12 0f 15




Doc-1134 Bk-MB VI-18636 Pg-156

0438354565

{d) Bavings Clause, ¥ Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecied o o be collected in connection with the Loan
exceed the permitted limits, then (1) any such toan charge will be reduced by the amount necessary 1o reduce
the charge to the pernmied fnmig, and (1Y any sums abready collected from Borrower which exceeded
pernitted ity will be refonded to Borrewer. Lender may chouvse to make this refund by reducing the
pringipal owed under the Note or by making a direct payment to Borrower. 1§ a refund reduces principal. the
reduction will be trealed as a partial prepayment without any prepayment charge (whether or not a
prepayiment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's
aeceptance of any such refund mude by direct payment (o Borrower wilt constitute a waiver of any ight of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physieal Address. All notices given by Borrower or Lender in connection
with this Security Instrument must be m writing.

{a) MNatices to Borrower, Uniess Applivable Law requires a different method, any written netice to
Borrower in connection with this Sceurity Instrument will be deemed to have been given to Borrower when
(i¥y matled by fivst class mail, or (i) actually delivered to Borrewer's Notice Address (as defined in Sectiom
16§c) below) iU sent by means olher thao first class mail or Electronic Communication {as defined in Section
16(h) below). Notice 10 any one Borrower will constitute notice to all Borrowers unless Applicable Law
expressty requires otherwise. [ any netice to Borrower required by this Security lnstrument is also required
uneler Applicable Law, the Applicable Law requirement will satisfv the corresponding regquirement under this
Security Instrument.

(b} Electrowic Notice to Borrower, Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by ee-mail or other electronic communication ("Electronic
Communication”) 1T {1 agreed to by Lendar and Borrower in writing; (31} Borrower has provided Lender
with Borrower's e-mail or other clectronic address ("Elecirome Address™: (i) Lender provides Borrower
with the option to receive notices by first olass mail or by other non-Electronic Conununieation mnstead of by
Electronic Communication; and (1vy Lender otherwise complies with Applicable Law. Any notice o
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Bosrower when sent unless Lender becomes aware that such potice 18 not delivered. I
Lender becomes aware that any notice sent by Electronic Communication is not delivered. Lender will
resend such communication to Borrower by first olass mail or by other nen-Electronic Communication.
Borrowey may withdraw the agreement to receive Flectronio Communications tfrom Lender at any time by
providing written notice (o Lender of Borrower's withdrawal of such agreement,

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {("Notice
Address™y will be the Property Address unless Borrower has designated a different address by written notice
{0 Lender. [F Lender and Borrower have agreed that notice may be given by Electionic Communication, then
Borrower may designate an Electronie Address as Notice Address. Bogower will promptly notify Lender of
Borrower's change of Mutice Address, including any changes to Borrower's Electronic Address it designated
a3 Notice Address, I Lender specifies a procadure for reporting Borrowar's change of Notice Address, then
Borrower wili report a change of Notiee Address ondy through that speciticd procedure,

{d) Netices to Lender, Any notice 1o Lender will be given by delivering it or by mailing it by first
class mait to Lender's address stated in this Secarity Instrument unless Lender bas designated another address
{including an Electronic Address) by notice to Borrower. Any notice in connection with this Security
Instrument will be deened to have been given o Lender only when actually received by Lender wd Lender's
designated address (which may include an Ulectronic Address). it any notice to Lender required by this
Security Instrument is also vequired under Applicable Law, the Applicable Law vequirement will satisty the
corresponding requirerent under this Security Instrament.

{e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physteally resides, if different from the Proparty Address,
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and notify Lender whenever this address changes.

17, Goversing Law; Severability; Rules of Construetion. This Security fnstrument is governed
by federal iaw and the faw of the State of New Jersey. AH rights and obligations comained io this Security
Instrument are subject 10 any reguirements and linutations of Applicable Law. If any provision of ihis
Security Instrument or the Note conflicts with Applicable Law {1) such conflict will not affect other
provisions of this Security Tnstrument or the Note that can be giver effect without the conflicting provision,
and (i1 such conllicting proviston, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implcitly allow the parties to agree by coniract or il
might be silont, byt such silence should not be construed as a prohibition against agreement by confract, Any
action required under this Security Instruoment to be made in accordance with Applicable Law iz 10 be made
in accordance with the Apphicable Law in effect at the time the action is undertaken.

As used 10 this Security Insuument: () words i the singobar will mean and include the plural and
vice versa: (b the word "may” gives sole discretion without any obligution o tuke any action; {¢} any
reference o "Section” in this document refers to Sections contained in this Security Instroment unless
otherwise noted: and {(d} the headings and cuptions dre ingerted for convenience of reference and do not
defive, limit, or describe the scope of intent of this Security Instrument or any particular Section, paragraph,
OT DIOVISIon,

18. Borrower's Copy. One Borrowar will be given one copy of the Note and o0 this Security
Instrunient.

19, Transfer of the Property or a Beneficial Enterest in Bovrower. For purposes of this Section
19 only, “interest in the Property” means any legal or beneficial interest in the Property, including, but not
fimnited to, thoge beneficial interests transterred in a bond for deed. contract for deed, installment sales
contract, or eserow agreement, the intent of which is the tansfer of tile by Borrower 1o a purchaser at a
future date.

L all or any part of the Property or any Interest in the Property s sold or transterred (or if Borrower
i not 4 natural person and a beneficial mierest m Borrower 15 sold or transferred} withoul Lender's prior
written consent, Lender may require immediate payment in foll of all sums seeured by this Security
Instroment. However. Lender will not exeretse tis option if such exercise is prohibited by Applicable Law,

¥ Lender exercises this option. Lender will give Borrower notice of acceleration. The notice will
provide a period of aot less than 30 days {rom the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails w pay these
sums prior Lo, or spon, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower and witl be entitled 1o collect all expenses
incurred in pursuing such remedies. bcluding, but not linuted to: {a) reasonable attorneys’ fees and coats; (b)
property inspection and valuation fees; and {¢} other fees incurred o protect Lender’s interest in lhe Property
andfor rights under this Security Instrument,

28, Borrewer's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Leso and have enforcement of this Security
Instrument discontinued at any time up to the later of (o) five days before any foreclosure sale of the
Property. or (b} such other period as Applicable Law nuight specify for the termination of Borrower's right to
remstate. This dght o reinstate will not apply in the case of aceeleration under Sectdon 19

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa} pay Lender all
suins that then would be due under this Security Instrument and the Note ag ¥ ne acceleration had arourved;
{(bb) cure any Detault of any other covenants or agreements under this Secunity Instrument or the Note: (oo
pay all expenses mowred w enforcing this Security Instrument or the Note, including, but not innited tor (i)
reasonable attemeys’ fees and costs; (1) property inspection and valuation fees; and (i) other fees incurred
to protect Lender's interest in the Property andfor righis under this Security Instrument or the Note; and {dd)
take such action as Lender may reasonably require to assure that Lender's interest 1o the Property andior
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righty under this Securtty Iostrument or the Note, and Borrower's obligation 1o pay the sums secured by this
Security Instrument or the Note, will contings unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms. ay selected by Lender: (aaa) cash; (bbb} money order; (coe) certified check, bank check,
fregsurer's check, or caghier’s check, provided any such check is drawn upon un nstibebion whose deposity are
insured by a LIS, federal agency, instromentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Sceurity Instrument and obligations secured by this Security
Instrument will remain folly effective as if no acceleration had ocourred.

21, Sale of Note, The Notwe or a partial interest in the Note, together with this Security Instrument,
may he sold or otherwise mransferred one or more tmes. Upon such a sale or other transter, all of Lendery
rights and obligations under this Securey Instrument will convey to Lender's suceessors and agsigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrament through
ihe Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the
Loan Servicer or other awthorized representative of Lender has the right and authority to take any such
action.

The Lean Servicer may change one or more times during the term of the MNote. The Loan Servicer
may or may net be the holder of the Mote. The Loan Servicer has the right and authority tor (3) collect
Perdodic Payvments and any other smounts due under the Note and this Secarity Instrument; {b) perform any
other mortgage loan servicing obhigations: and {0} exervise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender. If there 1 a change of the Loan Servicer, Bormower will
be given written notice of the change which will state the nume and address of the new Loan Servicer, the
address to which payments should be made, and any other information RESPA requires in connection with a
notice of ransier of servicing.

23, Natice of Grievance, Until Borrower or Lender has notified the other party {in accordance with
Seetion 16) of an alleged breach and afforded the otler party a reasonable period after the giving of such
notice (0 fake corrective action, neither Borrower nor Lender may commence, Join, of be joined to any
judicial action {either as an individual Htigand or a member of a class) that (a) arises from the other party’s
actions pursuant 1o this Securtty Instrument or the Mote, or (b) alleges that the other purty has breached any
provision of this Security Instrument or the Note, If Applicable Law provides a time period that nuast elapse
betore certain action can be taken, that time period will be deemed to be reasonabie Tor purposes of this
Section 23, The notice of Detault given to Borrower pursuant {o Section 26{a) and the notice of aceeleration
given to Borrower pursuant (o Seciion 19 will be decmed to satisfy the notice and opportugity to taks
corrective action provisions of this Section 23

24, Hazardous Substances.

{a) Definitions. Az used in this Section 24: (1) "Environmental Law™ means any Applicable Laws
where the Property is located that relate to health, safety, or eavironmental protection; (i) "Hazardous
Substances” include (A) those substanees defied gy toxic or hazardous subsiances, pollutants, or wasies by
Envirenmental Law, and {8) the following substances: gasobne, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (1) "Environmental Cleanup”
mchides any reésponse astion. remedial action, or removal action, as defined in Environmental Law; and (i)
an "Eoavirenmental Conditton” meass a condition that cap cause, contribute o, or otherwiss trigger an
Envirenmental Cleanap.

(1) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence,
use, disposal, storage, or releass of any Hazardous Substances, or threaten to velease any Huzardous
Substances. on or i the Property. Borrower will not do, nor allow anyone else to do, anything atfecting the
Property that: () victates Eovironmental Law: (11} ereates an Envirommendal Condition; or (1) dae to the
presence, use, or release of a Harzardous Substance, creates o condition that adversely affects or could
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adversely allect the value of the Property. The preceding two sentences will not apply lo the presence, use, o
storage on the Property of small quantities of Hazardous Substances that are generally recornived to be
appropriate to normal residential uses and to maiatenance of the Property {including. but not fimired to,
hazardons substances in consumer products).

(£} Notices: Remedial Actions, Borrower will promptly give Lender written novice of: (1) any
imvestigation, claim, demand, lawsiiz, or other action by any governmental or regriatory agency oF private
party involving the Property and any Hazardous Substance or Envirenmental Law of which Borrower has
actual kuowledge; (i) any Environmental Condition, including but not Bmited to, any spilling, leaking,
discharge. release, or threat of release of uny Hazardous Substance; and (iii) any condition caused by the
presence, use, or release of & Hazardous Substance that adversely atlects the value of the Propery. I
Berrower learns, or is notified by any goveramental or regulatory authority or any private party. that any
remeval or other remediation of any Hazardous Substunce utfecting the Property is necessary, Borrower will
prompily take all necessary remedial actions in accordance with Fnvironmental Law. Nothing in this Security
Tnstrument witl create any obligadon on Lender tor an Environmental Cleanup,

25, Flectronic Note Signed with Borrower's Electronie Signature. [f the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressty consenied and intended to sign the electronic Note using an Electronie Signature adopled by
HBorrower ("Borrower's Flectronio Signatre™) instead of signing a paper Note with Borrosver's written pen
and ink sigaarare; (b} did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Blectrenic Signature; {¢) understood that by signing the ¢lectronic Note using Borrower's
Electronic Signature, Borrower promised 1o pay the debt evidenced by the electronic Note in uecordance with
its terms: and {d) signed the electronic Note with Borrower's Elecironic Signature with the intent and
undesstanding that by deing so, Borrower promised o pay the debt evidenced by the clectronic Note in
accordance with its ferms.

NONUNIFORM COVENANTS. Bosrowsr and Lender further covenant and agree as follows:

26, Accoleration; Remedies,

£4) Notiee of Default, Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Defauli, except that such notice of Default will not be sent when Lender exerciges s
right under Section 19 unless Applicahle Law provides otherwise. The notice will specity, in addition to any
other information required by Applicable Law: (i} the Default; (ii) the action required to cure the Defaulic
{iii} a date, not Tess than 30 days (or as otherwise specified by AppHeable Law) from the date the notice is
ziven 10 Borrower, by wlich the Defaule must ba cured; (iv) that [ailure o curs the Defaulr oo or before the
date specified in the notice may resclt in acceleration of the sums secured by this Securily Instrument,
foreclosure by judicial proceeding and sale of the Praperty: {v) Borrower's right to reinstate atter
acceleration; and (vi) Borrower's right 1o deny in the foreclosure proceeding the existence of a Default or to
assert any other defense of Borrower (0 acceleration and foreclosure; and (vii) any other disclosure reguired
under the Fair Foreclosure Act, cadified at 8§ 2A:50-53 ¢f seq, of the New Jersey Statutes, or other
Apphicable Law.

(b} Acceleration; Foreclosure; Expenses. [ (he Default is not cured on or before the date specified
in the notee, Lender may require immediare payment in full of all sums secured by this Security Instrument
without further demand and may fureciose this Security Instrument by judicial procecding. To the exrent
permitted by Rudes of Court or allowed by Applicable Law, Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided i this Section 26, including, but ot Hidted o1 (1) reasonable
attomeys' fees and costs; (i) property inspection and valuation f2es; and (i) other fees incarred to protect
Lender's interest in the Property and/or nghts under this Security Instrument.

27. Release. Upon pavment of ail sums secured by this Security instrument. Lender wilt cancel this
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Individual Loan Originator: ROMQ ALADADYAN, NMLSR 1) 2243657
Loan Originator Organization: NATIONSTAR MORTGAGE LLC B/B/A MR. COOPER, NMLSR I
2113
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Secunity Instrumend, Borrowsr will puy any recordation ¢osts assouated with such refense. Lender may
charge Borrower a fee for releasing fhis Secwrity lostrument. but only i the oo s puid w a third purty for
services rendered and the charging of the fee is permitted under Applicable Law.

28, Fixture Filing. To the extent that this Security lostrument serves as a Hsture OGling, the
coffateral covered is within the scope of the New Jersey Uniform Conwnercial Code pursuant to §§ 124:0-
102 and 12A:9-109 of the New Jersey Sutites,

BY SIGNING BELOW, Borrower accepts and aprees (o the fering and covenants contained in this
Security Instrument and in any Rider signed by Borcower and recorded with 11,

00,

-~ BORROWER - RICHARD CLAUSER

~ BORRCOWER -~ LORI CLAUSER

[Space Below This Line for Ackpowledgment|

State of NEW JERSEY
County of GLOUCESTER

On Zt?/‘ -ffm?ét{ 2024 hefore

cotnty. p ﬁf{mnaﬂv i pmmd

who has/kave satisfactorily identified hiw/her/themselves as the makeres) of the above- rL‘i‘m:mui

instrunient, and that he/shedthey executed this instrument as his‘herftheir own act.

ANTOINETTE F{, D{ANI\E:'LS ok w ?uh T,
Commissicn # 50136065

Notary Public, Btate of MNew Jersey )
My Commission E xg:re&, ; My Commission Fxpires: W;A}/j’aﬂ)"

October 8, 2025

NEW JERSEY-3ingle Family--Fannic Mac/Freddie Mae UNIFORM INSTRUMENT Forrn M1 072021
wE 253005 Page 17 08 18




Doc-1134 Bk-MB VI-18636 Pg-162

EXHIBIT A"

All that certain land and premises located in the Township of West Deptford, County of Gloucester
and State of New Jersey, being more particularly described as follows:

Beginning at a point in the intersection of the Southwesterly line of Hessian Avenue (50 feet wide)
with the Southeasterly line of Spiegel Avenue (50 feet wide} and extending; thence

{1} South 22 degrees 18 minutes 00 seconds West, along the Scutheasterly line of Spiegel Avenue
150 feet to a point; thence

{2} South 67 degrees 42 minutes 00 seconds East, a distance of $9.30 feet to a point; thence

{3} North 22 degrees 18 minutes 00 seconds Easi, a distance of 150.00 feet to a point in the
Southhwesterly line of Hessian Avenue; thence

{4} North 87 degrees 42 minutes 00 seconds West, along the Southwesterly line of Hessian
Avenue 100.00 feet to the point and place of beginning.

BEING the same which Robert £, Bird, Jr. individually and as executor of the Estate of Elizabeth T, Bird,
deceased by Deed dated May 30, 1881 and recorded June 3, 1981 in the County of Gloucester, Siate of
M in Book 2103, Page 138 conveyed unfo Richard Clauser and Lori Clauser, his wife,



