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OPFN MORTGAGE, 1.1.C C/O DOCPRORE
1125 OCEAN AVE

LAKEWOQOD. NEW JERSEY 08701

This instrument was prepared by.
Open Mortgage, LLC
14101 W Hwx 290, Bldg 1300

Austin, TX 78737
Preparer-
(Space Above This Line For Recording Data)
MORTGAGE
MIN: 100598600100420887
SIS Telephone #. (888) 679-MERS
DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated June 28, 2021, together with all Riders to this document,
(B) "Borrowar" is STEVEN BEECHER, UNMARRIED MAN. Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lendet’s successors and assigns. MERS is the mortgagee nnder this Security Instrument. MERS s orgemzed and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M) 48501-2026, 1], {888) 679-
MERS.

(D) "Lender™ is Open Mortgage, LLC, organized and existing under the laws of TEXAS.
Lender's address is 14101 W Hwy 290, Bldg 1300, Austiu, TEXAS 78737.

(E) "Note" means the promissory note signed by Borrower and dated June 28, 2021. The Note states that Borrower owes Lender ONE
HUNDRED SEVENTY-ONE THOUSAND AND NO/160 Dollars (U.S. $171,000.00) plus interest. Borrower has promised to pav
-his debt i regular Periodic Payments and to pay the debt :n full not later t1an July 1, 2051.

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" recns the debt evidenced by the Note, plus mnterest, any prepayment charges and late charges due under the Nute, and all
sums due under this Security Instrument, plus interest.
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(H) " Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are 1o be cxecuted by
Borrower {check box as applicable):

(] Adjusable Ratc Rider Condominium Rider 1 Second Home Rider
[1 Balloon Rider [} Planned Unit Development Rider [J VARder
L) 14 Family fuider {7 Biweekly Payment Rider

[1 Other (Spevityi

(h "Applicable Law” means all controlling applicable federal, state and focal statuies, regelations, ordinances and administrauive rules
and orders (thar have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condomintem association, homeowneis association or similar organization,

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction origmaied iy check, draft, or stk paper
instrurment, which is intested through an elecnomy ermingl, telephonic instrument, computer, or magnenic tape so as to order, instruct, or
autherize 3 finaneial institation 1w debit or eredit an account. Such term mcfudes, but is nat limited to, point-of-sale transfers, uutomared
teller mackine Lansactions, transfers inftiated by telephone, wire transfers. and awtomated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanenus Proceeds” means any compiensation, settlemenl, award of damages, or proceeds paid by any ihird party (other than
instrance proceeds paid under the coverages deseribed in Section J) for: (1) darmage to, or destrucniun of) the !’mpm tv: (1) condemnation
or ather taking of all or any part of the Praperty; (iii) conveyance in liew of condemmation; or (iv) misrepresentations of, or amissions as
ter, the value and/or conditon of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Perindic Paymeni" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Setlement Procedures Act {12 US.C. § 2601 e seg.) and s implémenting regulation,
Regulation X (12 C.F.R. Part 1024). as they might be amended from iime to lime, or any additnonal or successor legislation or regulation

thal govems the same subject matter. As vsed in this Sceurity Instrument, “RESPA” cefers ta all requireiments and sestrictions thal are .
imposed 1z regard Lo a "federally refated mortgage loan™ even if the Loan does not qualify a3 a "federally related nortgage loan” under
RESPA.

(Q) "Successor in Interest of Burrasver” means any party that has taken title to the Property, whether or not that party has assumed
Buorrower's obligations under the Note and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securizy lsstirnement sqetves i bender: (1) the repaymen of the Loan, and all renewals, extensions and modifications of the Note;
and (i1 (he pertermance of Borrowers covenants und agreements under this Security Instrament and the Mole, For these purposes,
Borrower doexs bereby morgage, gram and convey to MERS (solely as nominee for |ender and Lender's successors and assigns) and to
the succeysters wnd assigas of MEES the fullowiag described property located in the Coumy of GLOYCESTER:

BEING KNOWN AS 215 BALIN COURT, MANTUA TOWNSHIP, GLOUCESTER COUNTY, STATE OF NEW
JERSEY, BLOCK 61, LOT 1, QUALIFIER C0215 ON THE TAX MAP OF MANTUA TOWNSHIP.

Property Account Number: 10-00061-00001-C0215

which currenily has the address of 215 BALIN COURT
MANTUA, NEW JERSEY 038051 ("Property Address"):

TOGETHER WITH all the imjiroverient now ar heceafter ecected on the property. and all easements. appuricaances, and hvares
aow wr higrealler a pant of the properly, All replacements and additions shall also be covered by this Sceurny dasuument. ANl of the
foregamy 13 velerred woin this Sccunty Tnstrumens as the “Propesty "' Borrower undémsiamds and agrees thal MERS holds onby fegal utle
NEW JERSEY - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS ~ Form 3031 1/01
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American Land Title Association Commitment for Title Insurance
Adopted 08-01-2016
Technical Corrections 04-02-2018

LEGAL DESCRIPTION

All that certain tract or parcel of land, situated, lying and being in Mantua Township, County of Gloucester,
and State of New Jersey, more particularly described as follows:

And other appurtenances thereto, in fee simple, subject to the provisions of the New Jersey Condominium
Act (R.S. 46:8B-1 et seq.} as amended and to the provisions of that certain Master Deed of The Villages at
Berkley, a Condominium, a Condominium, dated November 10, 1988 and recorded in the Office of the
Register of Deeds of Gloucester County on November 21, 1988 in Deed Book 1806, Page 71, which real
property is more particularly described as Unit No. 215, Building No. 1 and being parts of Lot 1 and 2, Block
61 of said Condominium, together with other appurtenances to said Unit, which Unit and appurtenances have
been more specifically defined in the Master Deed together with the fee in and undivided percentage of
interest in the Common and Limited Common Elements of said Condominium, which United and Common
Elements have been mare specifically defined in the Master Deed aforesaid, as the same may be lawfully
amended from time to time, pursuant to said Master Deed in conformity with R.S. 46:88B-11.

Subject to the provisions of the New Jersey Condominium Act, its supplements and amendments and to the
conditions, restrictions, covenants and agreements set forth in the Master Deed aforesaid including the By-
Laws of The Villages at Berkley.

NOTE FOR INFORMATION:

BEING known as 215 Balin Court, Mantua Township, Gloucester County, State of New Jersey, Block 61, Lot
1, Qualifier C0215 on the tax map of Mantua Township.

NOTE FOR INFORMATION: The mailing address of the premises is 215 Balin Court, Mantua, NJ 08051,

This page is only a part of 8 2016 ALTA® Commitment for Tille Insurance First American Titte Insurance Company. This Cammitment is not valid
without the flotice; the Commitment to issue Policy: the Commitment Conditions; Schedule A; Schedule B FPart i—Requirements: Schedule B Pant
Hi—Exceptions; and a counter-signature by the Company aor its issuing agent that may be in electronic form

NEW IERSEY LAMND TITLE NJRB 3-09
INSURANCE RATING BUREAL Last Revised: 09401719
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to the interesis granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and scll the Property: and to take any action required of Lender including, but net limited to. releasing and canceling this
Securnty Instrument

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 10 morigage, grantand
convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instroment be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an instutution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment msufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to jts rights to refuse such payment or partial payments in the
future. If Lender accepts such payments, it shall apply such payments at the time such payments are accepted. No offsei or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the Note; (¢) amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender recejves a payment from Barrower for a delinquent Periodic Payment which includes a sufficient aniount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Eender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or mare Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend ar
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unti] the Note 1s
paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (a) laxes and assessments and other ilems which can attain
priority over this Security Instrument as a lien or éncumbrance on the Property; (b) leasehold payments or ground rents on the Property,
if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower Lo Lender in licu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10. These jtems are called "Escrow Ttems.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Tlems Lender may waive
Borrower's obligation o pay to Lender Funds for any or ail Escrow liems at any time. Any such wajver may only be in writing. [n the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, it Lender requires, shall fummish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payiments and 1o provide receipts shall for all purpeses be deemed 1o
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be a covenant and agreement contamed in this Sccurity Instrument. as the phrase “covenant and agreement” 18 used in Secuen 9, I
Borrewer 1s obligated 1o pay Escrow [tems directly, pursuant w a waiver. and Bonower tails 1o pay the amount due for an Escrow lem,
Lender may exereise its nghts under Section 9 and pay such amount and Borrower shall then be obhigaied under Section 9 1o repay Lo
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Jtems at any lime by a notice given in accordaney with
Section 13 and. apon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then required under this
Seeton 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pernnt Lender to apply the Funds at the ume specitied
under RESPA, and (b) nol Lo exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instramentality, or entity (including Lender,
it Lender 1s an mstitution whose depoesits arc so msured) or in any Federaj Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account. or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement 15 1nade in writing or Applicable Law reguires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that inierest shail be paid on the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds as
required by RESPA.

If there 15 a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amouni necessary to make up the shortage in accordance with RESPA, but in
no more than 12 menthly payments. It there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Boarrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: {a) agrees in writing to
the paymenl of the obligation secured by the lien in a manner acceptable te Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opimion operate to prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement sattsfactory to Lender subordinating the hen to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this Secunity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy
the hien or take ane or more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tux verificalion and/or reporting service used by Lender in
conocction with this Loan.

5. Property Insurance. Borrowey shall keep the improvements now existing or hereafier erected on the Property insured against
loss by fire, hazards imcluded within the term "extended coverage,” and any other hazards including. but not limited to, carthquakes and
Tloods, for which Lender requires insurance. This instirance shall be maintained in the amounts (including deductible levels) and for the
pennds that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in conneetion with this Loan, cither: (a) a one-time
charge for flood zone delermination, certification and tracking services; or {b) & onc-ume charge for flood zone determination and
certification services and subsequeni charges each ume remappings or similar changes occur which reasonably might afiect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zene determination resulting from an objection by Barrower,

IT Borrower tails to maintain any of the coverages described above. Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender 1s under no obligation to purchase any parucular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower. Borrower's equity in the Property. or the contents of the Property, against any
nisk. hazard or liability and might provide greater or lesser coverage than wus previougly in effect. Borrower acknowledges that the cost
of the insurance coveruge so obtained might significantly exceed the cost of surance that Borrower could have obtained. Any amounts
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disbursed by Lender under this Section 5 shall become additional debt of Berrower secured by this Secunity Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement und shall be payable, with such inicrest. upon notice from Lender to
Bortower reguesting payment.

All insurance policies required by Lender and rencwals of such polivies shall be subject to Lender's right to disapprove such policies.
shall include a standard mortgage clause, and shall name Lender as morgapee and/or as an additional loss payee. Lender shali have the
right to hald the policies and renewal certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and repewal notces. | Borrower obtains any torm of insurance coverage, not otherwise required by Lender, for damage (o, or
destruction of, the Properly, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender niay make proof of loss if not
made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. Duning such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prommptly. Lender may disburse proceeds for the repairs and restaration in
a single payrment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Sectich 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and related matters. I
Busrovar does not respand within 30 days to s notice from Lender that the insdrance carrier has offered w settle a claim, then Lender may
negutiate and setile the claim. The 30-day period will begin when the notice 15 given. I either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns 10 Lender {a) Borrewer's rights to any insurance progeeds in an amount not Lo
exceed the amounts unpaid under the Note or this Secunity Instrument, and (b} any other of Borrawer’s i ights {other than the right to any
refind of unearned premiums paid by Borrower) under all insurance palicies covering the Property, msofar as such rights are applicible
10 the caverage of the Property. Lender may use the insurance praceeds either 1o repair or restare the Priopenty or te pay smounts unpaid
under the Note or this Security Instrument, whether or not then due.,

6. Occupancy. Borrawer shall accupy, establish, and use the Property as Borrower's principal residence within 60 days after the
cxecution of this Security Instrument and shall continue to occopy the Property as Borrower's principat residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumnstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate or commil waste on the Property. Whether or not Borrower is residing in the Property,
Botrower shall maintain the Property in order to prevent the Property from detenoraiing or decreasing in value duc to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not econamically feasible, Borrower shall promptly repair the
Property if damaged to avoid furiher deterioration or damage. If insurance or condenmation proceeds are paid in conneciton with damage
to, or the taking of, the Property, Bowrower shall be respansible for repairing or resioring the Property only if Lender has released
praceeds [or such purposes. Lender mey disburse proceeds Tor the repairs and restorution e a zingle payment or in a suries of proyress
paymimis as the work is completed. If the ingurance or condemnation proceeds are not sufficient to repair or tesiare the Property,
Borrower 15 not relicved of Borrower's obligation for the completion of such repair or restorabion.

Lender or its agent may make reasonable entries upon and inspections of the Property. [1'it has reasonable cause, Lender may inspect
the interior af the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior inspection
speetfying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entities acling at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurare
information aor statements to Lender (or failed to provide Lender with matenial information) 1n connection with the Loan. Material
representations include, but are not limiied to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instvument. 1 {a) Bosrower fails to perform
the covenants and agreements contained in this Security hnstrument. (b) there is a legal procceding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instritment (such as a proceeding in bankruptey, probate, for condemnaton or
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forfeiiure, for enforcement of a lien which may attain priovity over this Securily Instrument or to enforce laws or regulations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property. and
securing = wl/or vepairing the Property. Lender’s actions can include. but are not imited o: (a) paymg any sums secured by a licn which
has prioriiy over this Security Instrument; (b) appearing in court: and (¢) paying reasonable atiorneys' fees 10 protect its inlerest m the
Property and/or rights under Lhis Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited 1o, entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditrons, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt 1s agreed that Lender
meurs no bability for not 1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addhional debt of Borrower secured by this Security
Instrument. These aimnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrment is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
1o the Property, the leagehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to ke available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the
Mortgage Insurance previously in effect, from an aliernate morgage insurer selecied by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in [icu of Mortgage Insurance. Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s utimately paid
in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance 1f Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any writlen agreement between Borrower and Lender providing for such termination or until termunation is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Meortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is nat a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactary to the
mortgage :nsurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage imsurer may have available (which may include funds obtained from Mortgage
Insuranee premiums).

As a result of these agreements, Lender, any pwrchascr of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he premiums paid to the insurer, the
arrangeme.: is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for mortgage Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assipnment of Miscellaneous 'roceeds; Fovfeiture. All Misccllancous Proceeds arc hereby assigned 1o and shall be paid to
Lender.

1f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the restorauon or
repair is economically feasible and Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall have the

NEW JERSEY - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS ' Form 3031

Page 6 of 10
IDS inc - 30229

AR |l



Doc-36132 Bk-MB VI-17022 Pg-225

right 1o hold such Miseellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
cownpleted 1o Lender's satisfaction. proveded that suéls inspecuon shall be andertaken prompidy. Eepder may pav Tor ibe repairs and
Festanilion in & single disbursement or e a series of progross pavinents is (e work s compleed. Unless in agresnieni s magde m wninag
sw Applicable Law requires interest 10 be paid on such dMscelloneons Prisveeds. Lender shall non be required 10 pay Borrsver any mieresl
or earnings on such Miscellaneous Proceeds. 1 the restoration or reparr is nul exemoucally leasible or Lender's seairity would be
{essened, the Miscellangeus Procesds shall be applied o the sums segurcd by thits Security Insteement. whether sr nof thes duc. with ihe
vreess, (Pany. pard to Barvewer. Such Miscellaneous Proceeds shall be <'lpp]h‘:'d in the order provided for m Secuion 2.

In the ever! of a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bowower.

In the evem of a partial taking, destruction, or loss in value of the Properry i which the i market value of the Property immediately
before the partial taking, destruction, or loss in valuc is equal 10 or greater than the amount ol the sums secured !ﬂ)' this Securrty
Instrumient immediately befare the partial taking, destruction, or loss in “value, unless Borrower and Lender otherwise agree b1 wiiling,
the suifs seeurzd by this Security lastrument shall be r:duccd by the amound of the Miscellaneeus Proceeds. multiplied L))' the ﬁ)]]c)_wmg:
fraction: {4} the toral amount of the suims secured immediately before the partal raking. desicaction, or loss i valwe divided by () the tar
market vatue of the Property inmtediately before the pariial tking, destiuction, or lass in value. Any balaney shall be pamd o Borrower

Lo the event of @ pavtid taking, destruetion, or loss in value of the Property i which the fair market vahte of the Property inmediaely
before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellanesus Proceeds shafl be applizd ke the
sums secured by this Security Instrument whether or not the sums are thes due.

If the Prozerey is abandoned by Borrower, or if, afier nottee by Lender ta Borrower that the Opposing Parry {as defined in the next
sentenee} offers w make an award to setile a claim for damages, Borrower {2115 1o respond 1o Lender within 3¢ days after the date the
notjee s given, Lender is authorized to coltect and apply the Miscellaneous Proceeds either Lo restoration gr répair of the Property ar to
the suns seeured by this Security Insirument, whether or not then due. "Opposing Party” means the third party that owes Borrewer
Miscellaneous Proceeds or the party against whom Borrower bas a right of gction in régard to Miscellaneons Proceeds,

Borrower saall be in default if any action or procecding, whether crvil or ernminal, s begun that, in Lender's judgmeni, could resait in
forfeiture of the Property or other spaterial impairment of Lender's interest in the Preperty or nights under this Security Instumeint,
Borrower can evre such a default and, if acceleration hay oceurred, reimstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Froperty or other material impairment of
Lenders interest in the Property or rights unider this Security lnstrument. The proceeds of any award or claim for damages that are
alribwnable o the imapairment of Lender's interest in the Property are hereby assigned and shall ke paid o Lender,

All Misce]laﬁmus Proceeds that ane not applied 1o restaration or repair of the Praperty shall be applied in the order provided for in
Section L.

12. Borrower Not Relensed; Forbearance By Lender Mot a Waiver. Extension of the time for payment or modification of
amortization ol the sums secured by this Seeunty Instrorment granted by Lender 1o Borrower or any Successor i Interest of Borrawer
shafl aot operaiz 1o release the liability ol Borrower or any Successors in Interest of Barvewer, Lender shall not be requiyed 1o compmence
procecdings against any Suceessor in Intergst of Burrawer or to refuse to extend time for paymenl of otherwise madily amertization ef
thesums secured by this Seeurity Instrumient by redsen of any deniund made by the ortginal Borrower or any Successers im Interest of
Basrewer. Any forhéarance by Lender in exercismg any right or remedy nu.h.uiing writhout limitation, Lender's acceplance of payments

{rom thivd persons, entities o Successars in lnieresi of Dorrower o in amounis less than the amoint theo due, stiall ool be a waiver ol or
preclude the exercise of any right or remedy.

15, Joint anit Seveyal Liability: Co-signers: Snceessers and Assigns Bound. Borrower covenants and agrees that Borrower's
obhgations and lakulity shall be joint and several, However, any Borrower who co-signs this Seeurity Instirument ban does not execute the
Note (2 "co-smz"): (2) 15 co-signing this Secmty Insteament anby 10 mongage, grant and convey e co-signer's interest in the Propeity
wnder the terms of this Security Instrument; {b) is not personally obligzated to pay the sums scoured by this Sccurity Instrument; and
{eYy agrees hat Lender and any other Borrower con agree ta extend. mod By, forbear or make any accommodations with regard 1o ihe
terms of this Security Instrament or the Note without the co-signer's consent.

Subject (o the provisions of Scctivn 18, any Suecessor in Interest of Borrower who assuries Borrower's abligations under this
Security Instroment in writing, and 15 approved by Leader. shall obtn all of Borrowar's rights and benefits under this Securiny
Instrurnent. Borowei shall not Ich released lrom B(,mnwm s oblizganens and fability under this Seeurity lnstiumnent upless Lender agrees
v suehy release iy writing. The covenants ard agrecmenis ofthis Scowrity Tnstrumen shalf bind fexeept as provided i Scetions 207 and
penefit the suecessors aml ussigns of Lender.

i4, Loan Charges. Lender may charge Borrower fees Tor services perfinmed in corineetion wath Borrower's defaull, nr the purpose
of preteciipe Leader’s interest in the Property and riphis wnder this Secority stnpswent_including, but ant Himited to, uitomeys' leos,
property ifspeclion dmd valuation fees. In regard 1o sny wther lees, the absence of express authority i this Securniy Instrumem o churge
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a speeific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law is finally 1merprered so that the intercst or other loan
charges collected or to be cellected in comection with the Loan exceed the permmuitted limirs, then: (a) any such loan charge shali be
reduced by the amount necessary 1o reduce the charge to the penmnitted limit; and (b} any sumns alrcady collected from Borrower which
exceeded permitied limits wilf be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the
Note ar by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymenl charge {whether ur not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payinent to Borrawer will constitute a waiver of any right of action Barrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice 1o Lender. Borrower shall prompily notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actcally received by Lender. 1f any notice required by this Security Instrument is also required under Applicable Law, the
Apphcable Law ~equirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, tut such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision,

As used in his Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and (c) the word "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 4 Beneficial Interest in Borrowey. As used in this Section |8, "Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Propeny or any Interest in the Property is sold or transferred (or if Borrower 1s not 4 natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Seetion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcermnent of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Buituwer's sight (v reinstate, o (¢} entiy ol y judginent enfoecing this Sceunty Tnstument. Thuse conditions are Ut Bonvwer. (a) pays
L ender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occuired; (b) cures any
defanlt of any mher cavenants ar agreements; (0) pays all expenses inenrred in enforcing (his Seenrity Instriment, mehiding, lin nor
limited to, reasonable attorneys' fees. propetty inspection and valualion fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require 1o
assure that Lender's interest in the Property and rights under this Security Insirument, and Borrower's obligation lo pay Lhe sums secured
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by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemient suns and expenses m
one or more of the “ollowing forms. as selected by Lender: {a) cash; (b) money order; (¢} certified check. bank check, rreasurer’s chieck or
cashier's check. pravided any such check is drawn upon an institution whose deposits are msured by a lederal ageney. instrumeniality or
entity; or (d) Electioric Funds Transfer. Upon reinstatement by Borrower, this Security Instriinent and ebligations secured hereby shall
remain fully effective as if no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of accelerauon under
Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a parual miterest m the Nule (lozether wilh s
Security Instrumens:) can be sold one or more times without prior notice o Borrower, A sale might resubr in s change inihe entity (known
as the "Loan Servicer™) that collects Periodic Payments due under the Mote and this Securiy Instrument snd performs oter mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse nught be one or more changes of (ke
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change wh-ch will state the name and address of the new Loan Servicer, the dddress to which payments should be made and any other
tnlarmation RESPA ~2quires in connection with a notice ol transfer of servicing. If the Note i5 sold and thereatfier the Loan is serviced by
a Loan Servicer ather than the purchaser of the Nows, the mortgage loan servicing obligations to Bomower will remmain with the Loan
Servicer or be transftrred to a sticeessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neiihier Borrewer gor Lender may vommence, join, or be joined 1o any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's aclivns pursuant to this Seetrivy Instrument ot that alleges that the other party has breached
any provision of, or any duty owed by reasan of, this Security Instrument, until such Borower or Lender has noutied the other party {with
such notice given ir compliance with the requirements of Section |5¥ of such alleged breach snd afforded the other party herets a
reasonable period after the giving of such notice to take corrective action. [{ Applicible Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to he reasonable for pwposes of this paragraph. The naotice of
aceeleration and opportunity to cure given to Borrower pursuant ta Section 22 and the notice of aceeleration given to Bomower pursuam
to Section 8 shall 2= deemed to satisfy the notice and opportunity i inke coreeceive action provisions of Hus Section 20,

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances" are those substances defined as toxic or
hazardous substanczs, pollutanis, or wastes by Eoviromental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, texic pesticides and herbicides, volatile solvents, matenals contaming ashestes or formaldehyde, and
radioactive materias; (b) "Environmental Law” means federal laws and laws of the jurisdiction wheve the Praperty is localed that relate
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as cefined im Znvironmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger ar. Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
rejease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything aifecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Envirénmental Condition, or {€) wiiich, due to the
presence, use, or relezse of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
rwo senterices shall 1ol apply (o the presence, use, or storage on the Property of smafl guantities of Hazardous Substances that art
generally recognized 10 be appropriale to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actuai ktowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release
or threat of release o7 any Hazardous Substance, and (¢) any condition caused biy the presence, use or release of a Hazardous Substance
which adversely affects the value of the Properry. If Borrower learns, or is notified by any povernmemal or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is accessary, Borrower shall
promptly take all nzcessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS Borrower and Lender fusther covenant and agree as follows:

22, Aceeleraticn; Remedies. Lender shall give natice ta Boveower prinr to acceleration following Borrewer's breach of any
covenant or agreviuent in this Seeority lustrument (but not prior o acceleration under Section 18 unless Applicable Law
provides otherwise). The notice skeall specify: ¢a) the defanlt; (b) the action required to cure the defaalt; (¢) a date, not less than
30 days from (he date the notice i given to Bovrower, by which the default must be owred: (d) thet Faituyre 10 cure the default on
or befare thte date specified in the notice may result in acceleration of the sums seenred by this Security Instroment, foreclosore
by judicial proceeding and sale of the Property; (e) the Borrower's right to reinstate after acceleration and the right to assert in
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the loreclusure proceeding the non-existence of & default or any other defense of Borrewer to aceeleration and forcelosure; and
if) any other disclosure required undey e Fair Foreclosure Act, eodified at §§ 24:30-53 et seq. of the New Jersey Siatntes; ar
ather Applicable Lasw, 1F the default is not cored os or Before the date specified in the notive, Tender at its oplion raay reqguire
immediate payment in full of all sums secured by this Security [nstroment without forther desmsd and may torcelose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including. bui not limited {o, attorneys’ fees and cosis of titde evidenee permitied by Rules of Court.

23. Release. Lpon payment ol all sums secured by this Secunity tnsteumen, Lender shall cancel this Security Instrument. Borrower
shall pay any recordation costs. Lender may chargé Borrower a fee fur releasing this Security Instrument, but only if the fee is paid to 2
third party for services rendered and the charging of (he fee is permiited under Appligable Law.

24. No Claim of Credit for Taxes. Borrower will not make deduction from or ¢laim credit on the principal or interest secured by
this Security Irstrument by reason of any governmental taxes, assesstnents or charges. Borrower will not claim any deduction from the
taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with jt.

Signed, sealed and delivered in the presence of:

-Witness -Witness
';ﬁq/_—« (Seal) (Seal)
2D -Barranver -Borrower

STATE OF NEW JERSEY, %&6 (ST County ss:

On this 28th day of June, 2021, before me, the subscniber, personally appeared STEVEN BEECHER who, T am satisfied, is/are the
person(s) named in and who executed the within instrument, and thereupon acknowledged that he/shc/they sigaped, sealed and delivered the
saine ag his/her/their act and deed, for the purposes therein expl essed.

Notary Public

Loan originator (Organization): Open Mortgage, LLC; NMLS #: 2975

Loan originator (Individual): GREG LYLE BLOCK; NMLS #: 150179 SHARON L. KESSLER‘SW
public oF New Jer
My Gomﬂn?:j;ym Expires Segtambier 18, 2023
RECORD AND RETURN TO-
57 EUCLID STREET

WOODBURY NJ 08096
iz -1 75230\

NEW JERSEY - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3031 1/01

Page 10 of 10
I0S iInc - 30229

g st et i I




Doc-36132 Bk-MB VI-17022 Pg-229

MIN: 100598600100420887

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of June, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower™)} to secure Borrower’s Note to

Open Mortgage, LLC

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

215 BALIN COURT
MANTUA, NEW JERSEY 08051

(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

VILLAGES AT BERKLEY
(Name of Condominijum Project)

(the “Condomimium Project™). If the owners association or other entity which acts for the Condommium
Project (the “*Owners Association™) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Qwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- " “Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (1) by-laws; (ii1) code of regulations; and (1v)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominimum Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Praperty, whether to the umt or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insarance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unjt or of the comymon elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except afier notice 1o Lender and wirh Lender’s prior
wrillen consent, cither partition or subdivide the Property or consertt tw: (1) the abandenment or termimalion
of the Condomimium Project, except for abandonment or ctnabon required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
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domain; (i1) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (ii1) termunation of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal) (Seal)
-Borrower -Borrower
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