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DEFINITIONS

Words used in multtple sections of this document are defined below and other words are defined in Sections 3, 10,12, 17,
19 and 21. Certain rules regarding the usage of words used in this dacument are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated April 8, 2022, together with all Riders
to this document.

(B} "Borrower” is Julius R. Hughes, Jr., Single

Borrower is the mortgager under this Security Instrument,
({C} "Lender” is Weridian Bank.

Lender is a Pennsylvania Chartered Bank, organized and existing
under the laws of Pennsylvania.
Lender's address is 653 Skippack Pike, Suite 200, Blue Bell, PA 19422

Lender is the martgagee under this Security Instrument.
{D) “Note" means the promissory note signed by Borrower and datzd April 8, 2022, Tne Meote states that
Borrower owes Lender TWO HUNDRED THIRTY FIVE THOUSAND S1X HUNDRED FIFTY THREE AND NO/100* **
ﬁﬁit'&ttt*ii‘iiﬁ!itttwttttitkt****ii—itl‘atwtrtii-xwﬁﬁpt :}Ol|ar5:U5 5235]553.00 )
plus interest. Borrower has proamised ta pay this debtin regular Penadic Paymenis and to pay the dekln full na7 later
than May 1, 2052.
(E) “Property” means the property that is described below under the heading Transfer of Rights in the Propery.”
{F} “Loan” means the debt evidenced by the Note, plus interest, lats charges due urdar the Nole. and all sums due
under this Security Instrument, plus interest,
{G) “Riders” means ali Riders to this Security Instrument that are exsculed by Barrawer. The following Riders are to
be executed by Bomower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider

€] Other(s) [specify]

HMFA 1-4 Family

{H) “Applicable Law” means all controlling applicable federal, state and local staiutes, regulations, ordinances and
administrative ruies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borower or the Praperty by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funde, ather tham a transaction originated by check. draft. or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape sa as to order, instruct, or authorize a fimancial institution to debit or credit an account, Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, ransfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K} “Escrow ltems” means those items that are described in Section 3.

{L} “Miscellanaous Procesds” means any compensation, setflement, award of damages, ar proceeds paid by any third
party (other than inslirance proceeds paid under the coverages described in Section 5) far: {i) damage to, or destruction
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of, the Properly; {if) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemna-
tion: or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M} “Mortgage Insurance” means ingurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrumeni.

(O) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might ba amended from time to time, ar any additional or successor
Isgislation or ragulation that governs the sama subject matter, As used in this Secusity Instrument, “RESPA" refars to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(P} “Secretary” means the Secretary of the United States Department of Housing and Urban Development of his designee.
(Q) “Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and {ii) the perfarmance of Borrower's cavenants and agreements under this Security Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lender, with power of sale, the following
described praperty located in the County of Gloucestar

[Type of Recording Jurlsdiction] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: Block 312Lot4 8 5

which currently has the address of 439 Fern Avenue, Woodbury,
[Street] [Gity]
New Jersey 08096 {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter etected on the property, and all easements, appurtenances,
and fixlures now or hereafter a part of the property. All replacements and additions shall alse be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for natoral use and nor-unfarm covenanis with
limited variations by jurisdiction to constitute a uniform security instrurrent covering real propsty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loliows

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when cug the principal
of, and interest an, the debt evidenced by the Note and late charges due under the Note. Borrower skall also pay funds
for Escrow llems pursuant to Section 3. Payments due under the Note and this Security instrument shail be made in
U.5. currency. Howaver, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accerdance with the notice provisions in Section 14. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any righis hereunder or
prejudice to its rights to refuse such payment or partial payments in the future. If Lender accepts such payments, it shall

apply such payments at the time such paymenis are accepled. No offset or claim which Borrower might have now or in
the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument

or performing the cavenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Morgage Insurance premiums to be paid by Lender to the Sacretary or the monthly charge by the Sec-
retary instead of the manthly morigage insurance premiums;

Sacond, to any laxes, special assessments, leasshold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
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Third, to interesi due under the Note;

Fourth, to amoriization of the principal of the Note; and,

Fifth, to late charges due under the Nole.

Any application of payments, insurance proceeds, or Miscelianeous Procesds to principal due under the Note shall
not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds™) to pravide for payment of amounts dug for: (a) taxes and assessmenis
and other itemns which can attain priority aver this Securily Instrument as a lien or encumbrance on the Property;
(b) leasehold payments or graund rents an the Property, if any; (c} premiums for any and all insurance required by Lender
under Sectian 5; and (d) Mertgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly Mortgage Insurance premiums. These items are called “Escrow Iterns.” At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assess-
ments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
prompily furnish to Lender all notices of ameunts to be paid under this Section. Borrower shall pay Lender the Funds
far Escrow Items unless Lender waives Bormower's obligation ta pay the Funds for any or ail Escrow Hems. Lender may
waive Borrowar's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requiras, shall furnish to Lender
raceipts evidencing such payment within such time period as Lender may require. Borrower’s cbligation to make
such paymenis and to provide recelpts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tams directly, pursuant to a waiver, and Barrower fails to pay the amount due for an Escrow {tem, Lender may
exercise its ights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 fo repay
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given
in accardance with Section 14 and, upon such revocation, Borrower shall pay to Lender ali Funds, and In such amounts,
that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to appiy the Funds at
the time specified under RESPA, and (b) not to exceed the meximum amaunt a lender can require under RESPA. Lander
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hame Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the tima specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable L.aw requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

{f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrawer any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can attain priority over this Security Instrument, leaseho’d paymenis o7 ground rerts on the Properly, i
any, and Community Association Dues, Fees, and Assessments, if ary. 7o the exiertthat inese dems are Escrow [lems,
Borrower shzall pay them in the manner provided in Section 3.

Bomrowsr shall promptly discharge any lisn which has priority over this Securily nslrurent unrless Sorower: (a) agrees
in writing to the payment of the cbligation secured by the lien in a manner acceptakle to Lander, but anly 52 'ang as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against erfurcemert of the lien
In, legal proccedings which in Lender’s opinion operate to prevent the erfarcernent of the lien while those progeeaings
are pending, but anly untit such praceedings are concluded; or (c) szcurss [rom the hoider of the hen an agreement sat-
isfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identilying
the lten. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amaunts {including deductible ievels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurancge shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may reguire Barrower to pay, in connection with this Loan, either: (a) a one-time charge for fioad zone

determinaticon, certification and tracking services; ot (b) a one-time charge for flood zone determination and certification
services and subsequant charges each lime remappings or similar changes occur which reasanably might affect such

determination or certification, Borrower shall also be responsibie for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
aptian and Borrower's expense. Lender is under no obligation to purchase any pariicular type or amount of coverage.
Therefore, such covarage shall cover Lander, but might or might not protect Borrower, Borrower’s aquity in the Proparty,
or the contents of the Properiy, against any risk, hazard or liability and might provide greater or lesser coverage than
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was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insuranca that Berrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrumant. These amounts shall bear inlerest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right {0
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as merigagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerificates, If Lender requires,
Horrower shall promptly give to Lender all receipts of paid oremiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Barrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whather or not the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, if the restoration or repair is ecanomically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hald sugh insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. l.ender may disburse progeads for lhe repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to ba paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrawer shall not ba paid out
of the insurance procesds and shall ba the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessaned, the Insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procaads shall
be applied in the arder provided far In Sectlon 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offerad to
settle a claim, then Lender may negotiate and settle the claim. The 30-day pariod will begin when the notice is given.
In either event, ar if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount net to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower) under ali insurance policies covering the Praperty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid
under the Note ar this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
B0 days after ine execution of this Security Instrument and shall continue to occupy the Property as Borrower's principat
residence for at least one year after the date of occupancy, untess Lender determines that this requirement shall cause
undua hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
ar impair the Froperty, allaw the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erty in arder to prevent the Property from deteriarating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairing or restoring the Properly only if Lender has released
proceeds for such purposes. Lender may dishburse proceeds for the repairs and restoration in a single payment orin a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Barrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If candemnation proceeds are paid in cannection with the taking of tha property, | ender shail apply such proceeds to
the reduction of the indebtedness under the Note and this Security Irstrument first to ary delinguert amounts, and then
to payment of pringipal, Any application of the proceeds to the principal skal not extend o postpone the cue date of the
manthly payments ar change the amount of such payments.

Lender or its agent may make reasanabig enfries upon and inspeclions ¢ the Prooerty I L has rezscraile cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shai’ give Burmower nolice at the time of or
priof to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durng the Loan applicaticn process, Borrowar ar
any persons or entities acting at the direction of Borrower or with Borrower's krowizdge of consent gave materaily false,
misteading, or inaccurate information or staterments to Lender {(or falled to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limiled 1o, representations concerning Borrower's
occupancy af the Property as Bomower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to petforrn the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect L.ender’s interest in the Property and/or rights under this Security Instrument {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approgriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Segurity Instrument;
{b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under
this Security Instrurnem, including its secured position in a8 bankruptcy preceeding. Securing the Property includes, but is
not limited ta, antering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or cbligation to do
se. it is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

NEW JERSEY- Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3031 1/01

Muodified for FHA 9/2014 (HUD Handbook 4000,1)

ICE Mortgage Technolagy, Inc. Page 4 of 8 NJUFHA1SDE 0916
NJUDEED (CLS)

04/08/2022 09:10 AM PST




Doc-17205 Bk-MB VI-17562 Pg-343

LOAN #: 6129420

If this Security Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease. Barrower
shall not surrender the leasehold estate and interests herain conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express writtan cansent of Lender, alter or amend the ground lease. If Borower agguires fee title
to the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Praperty, if
the restoration or repair is ecanpmically feasible and Lender's security is not lessened. During such repair and restaration
period, Lender shalt have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such
Property 1o ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken
pramptly. Lender may pay far the repairs and restoration in a single dishursement or in a series of pragress payments as the
waork is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds.
If the restaration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneaus Praceads
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Praceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid {o Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is aqual to or greater than the amaount of the sums
securad by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Bomower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amaunt of the sums gecured immediately before
the partial taking, destruction, or loss in value divided by (b] the fair market value of the Property immediately before the
pattial {aking, destruction, or loss in value. Any batance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valug, unless Borrower and Lender atherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days aiter the date the notice is given, Lender is authorized to collect and apply the Miscelianeous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party against whem Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in farfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Propersty ar other material impaimment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hareby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Intarest of Borrower shall not aperate to release the liability of Barrower ar any Successors in Interest of Barrower.
Lender shall not be required to commence proceedings against ary Successorin Inerast of Borrower or o refuse (o
extend time for payment or otherwise modify amortization of the sums secured by ths Security Instrument by reason
of any demand made by the criginal Borrower or any Successors in inierest of Borrower. Any ‘ornearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceplance of payments from thirg persons, enities
or Successors in Interest of Barrower or in amounts less than the amount then due, snali not be a waver of o7 preclude
the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. 3orower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, ary Borrower who co-sigas 1his Secunly
Instrument but does not execute the Nate {a "co-signer’): () is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (h) is not person-
ally obligated to pay the sumns secured by this Security instrument; and (¢) agrees that Lender and any other Borrower
can agree to axtend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
ar the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Barrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obiain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s abligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 19) and benefit the successars and assigns of Lender.

13. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower's defauilt,
for the purpose of protecting Lender's interest in the Properly and rights under this Security Instrument, including, but not
limited to, attorneys' fees, praperty inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sats maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or {e be collected in connection with the Loan exceed the permitted limits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit; and
{b) any sums already collected fram Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principai owed under the Note or by making a direct payment to Barrower. I
a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due dafe orin the
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monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such
refund macde by direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansing out
of such overcharge.

14. Notices. All notices given by Borrower or Lender in cennection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
ane Borrower shall constitute notice to all Borawers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Addrass uniess Borrower has designated a substitute notice address by notice 1o Lender.
Borrower shall pramptly notify Lender of Berrower's change of address. If Lender specifies a procedure far reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security instrument at any one time. Any notice to Lender
shall be given by delivering it or by maiting it by first class mail fo Lender's address stated herain unless Lender has
designated another address by notice to Borrawer. Any notice in connection with this Security Instrument shall not be
deemed {o have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement wilt salisfy the corresponding requirement under
this Securily instrument.

15. Governing Law; Severability; Rules of Gonstruction. This Security Instrument shall be govemned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabla Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and include corrasponding neuter
wards or words of the feminine gender; (b) werds in the singular shall mean and include the piural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Propsrty or a Beneficial Intarest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, cantract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a heneficial interest in Borrower is sold ar transferred) without Lender's prior written cansent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay alt
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borower meets cerain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if ne acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attormeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and Bor-
rower's ohligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not
required to reinstate if: (i) Lender has accapted reinstatement after the commencement of foreclosure procesdings within
two years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstalemert will preciude
fareclosure on different grounds in the future, or (iii) reinstatement wil' adversely affect the orictty of the len sreatad by
this Security Instrument, Lender may require that Borrower pay such reirslalernent sums and expenses in sne or more of
the following forms, as selected by Lender: (a) cash; (b) money order {c) cartfied check, bank check, trsasurer’s check
or cashier's check, provided any such check is drawn upon an instifution whose deposits are nsured oy a federal ggency,
instrumentality ar entity; or (d} Elestronic Funds Transfer. Upon reinsialemen: oy Romower this Secusity nstrument and
obligations secured hereby shall remain fully effective as if ho acceleratior nad oucurred. However ‘his right w0 rzinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Paymenis due under the Note and this Security
Instrument and performs other morlgage loan servicing obligations under the Note, this Security Instrument, and Applicable
L.aw. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loean Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a nolice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrawer will remain with the Loan Servicer ar be
transferred {0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for cerfain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is nol a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized to do so by Applicable L.aw,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or {oxic petroleum products, toxic pesticides and herhicides, volatile solvants, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
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the jurisdiction where the Property is located that relate ta heaith, safety or environmental profection; (¢} “Environmental
Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or atherwise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thraaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Enviranmental Law, (b} which creates an Environmental
Conditian, or {z} which, due to the presence, use, or release of a Hazardous Substance, creales a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of tha Property (including, but nat limited o, hazardous substances in consumer products).

Barrower shall promplly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited 1o,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
py the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is nofified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payrnent dafaults,

requira immediate payment in full of all sums secured by this Sacurity Instrument If:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i} Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)}) and with the priar approvat of the Sec-

retary, require immediate payment in full of all sums secured by this Security Instrument if:
{i}y Allorpart of the Property, or a beneficial interest in a trust owning all ar part of the Praperty, is sold or otherwise
transferred (other than by devise or descent), and
(i) The Property is not accupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy tha Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.

{c) No Waiver. |f circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not reguire such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
instrument does nat authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Moartgage Not Insured. Bormower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 80 days from the date hersof, Lender may, at its option,
require imrmediate paymant in full of all sums secured by this Security Instrument, Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days fram the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregeing, this aption may
not be exercised by Lender when the unavailability of insurance is solely due to Lander's failure to remit a mortgage
insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns arc trarsfers to Lerdar ail the rents ard reverues of
the: Properly. Borrower authorizes Lender or Lender's agents to collect tho renis end revenues and kercby directs 2ach
tenant of the Properly to pay the rents to Lender or Lender’s agents. However. orior to Lencer's notice to Borrower of
Borrower's breach of any covenant or agresment in the Security Insirumant, Borrower shal: callec: and receive all rents
and revenues of the Praperty as trustee for the benefit of Lender ard Sorrower. Tais assigrment of rents corstisutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shali be Relg oy Sorrower as truslee
for benefit of Lender only, to be applied to the sums secured by the Security Instrumenrt; (b Lander shail be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any priar assignment of the rents and has not and will not perferm any act that would
prevent Lender from exercising its rights under this Secticn 23,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving natice of
braach to Borrower. Howevar, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24, Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; (d) that failure to curse the default on or hefore the date spsecified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sala
of the Property; (e} the Borrower's right fo reinstate after acceleration and the right {o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure;
and (f) any other disclosure required under the Fair Foreclosure Act, codified at §§ 2A:50-53 et seq. of the New
Jersey Statutes, or other Applicable Law. if the default is not cured on or before tha date spacified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument with-
out further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
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to collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited
to, attorneys’ fees and costs of title evidence permitted by Rules of Court.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Sectlon 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act te commence foreclosure and to sell the Property as provided in the
Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this Section 24 or applicable faw.

25. Release. Upon payment of all sums secured by this Security instrument, Lender shall cancel this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but anly if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

26. No Claim of Credit for Taxes. Borrower will not make deduction frem or claim credit on the principal or interest
securad by this Security Instrument by reason of any governmentai taxes, assessments or charges. Borrower will not
claim any deduction from the taxable value of the Property by reason of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Barrower and recorded with it,

\3\/ gi%ﬁman

US R HUGHES JR.

State ofM&UCE (uif
County of, \¢ g\‘ﬁ ,ei{

On APRIL 8, 2022, before meﬁtér_%&ﬁt Q CenC , Notary Public in and for said county,
HES JR.

personally appeared JULIUS RH and stated to my satisfaction, that this person (or if more than
one, each person) a) was the maker of the within instrurnent and, b) executed this instrument as his or her

own act,
iﬂy commission expires
Lender: Meridian 8ank :
NMLS ID: 462854 . Angela M Pmmf
Loan Originator: Jennifer Frantzen f\ioi‘ar:y Public ofNew jersgl

NMLS ID: 1608429 .
Commission Expires June 17, 2025
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THE SECURITY TITLE GUARANTEE CORPORATION OF BALTIMORE
BALTIMORE, MARYLAND

SCHEDULE C
LEGAL DESCRIPTION

lssuing Office File No. VT936

All that certain lot, piece or parcel of land, with the buildings and improvements thereon erected,
situate, lying and being in the Township of Deptford, in the County of Gloucester, State of New
Jersey:

BEGINNING at a point in the Westerly line of Fern Avenue said point being North 12 degrees 04
minutes 00 seconds East a distance of 100.00 feet from the intersection of the Northerly line of Good
Intent Road (49,50 feet wide) and the Westerly line of Fern Avenue (50.0 feet wide) and continuing
thence

(1) North 19 degrees 04 minutes 00 seconds East, a distance of 120.00 feet along the Westerly side
of Fern Avenue fo a point being corner to Lots 5 and 24, thence

(2) North 70 degrees 56 minutes 00 seconds West, a distance of 196.81 feet along the division line
of Lots 5 and 24 to a point in the Easterly side of lands now or farmerly of Deptford Township Board
of Education; thence

(3) South 10 degrees 13 minutes 45 seconds West, a distance of 121.44 feet along the division line
of Lot 5 and lands now or formerly Deptford Township Board of Education to a peint being corner to
Lots 5 and 1; thence

{(4) South 70 degrees 56 minutes 00 seconds East, a distance of 178.15 feet partly along the division
line of Lots 1 and 5 and partly along the division line of Lots 4 and 2 and partly along the division line
of Lots 4 and 3 to the point and place of BEGINNING.

FOR INFORMATION PURPOSES ONLY: BEING known as Tax Lot 4 and 5 in Tax Block 312 on the
Official Tax Map of the Township of Deptford, Gloucester County. State of New Jersey.

FOR INFORMATION PURPOSES ONLY: The mailing address is: 433 Fern Ave, Deptford, NJ
08096.

This page is only a part of & 2016 ALTA® Commitment for Title Insurance issued by Security Title Guarantee Corporation of Baftimore . This Cammitment is
naot valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions, Schedule A; Schedule B, Part —Requirements; Schedule B, Part
H—Exceptions; and a counter-signaiure by the Company or its issuing agent that may be in electranic form.

ALTA Cammitment for Title Insurance (8-1-18) NJRB 3-09 (Adopted 5-23-17)



